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AUCTION TERMS SUMMARY 

PROPERTY BEING AUCTIONED  
Street Address 

City State Zip 

AUCTION DAY DATE & TIME Date:     , 20_____Time:  ___________  ___.m. 
Seller has the right to cancel or reschedule the date and time of Auction 
or to withdraw the Property or sell the Property before the Auction 
without notice for any or no reason.  

PROPERTY INSPECTION  [applicable terms are checked] 
____ Only at open houses – contact Listing Agent for schedule. 
____ Appointments available – contact Listing Agent. 

PROPERTY REPORTS/DISCLOSURES See MLS listing or contact Listing Agent. 

STARTING BID $_________________ No Buyer Premium. 

LOCATION OF AUCTION  [applicable terms are checked] 
_____ At the above address of the Property being auctioned. 
_____  

Street Address 

City State Zip 

AUCTION PARTICIPATION  [applicable terms are checked] 
_____ On-line bidding IS available: log-in: 
_____ On-line bidding is NOT available. 
_____ Telephone bidding IS available at: 
_____ Telephone bidding is NOT available. 
_____ Forms for authorizing a potential buyer’s representative to bid are 

available at American Auctions _______________.com, and must be 
completed, submitted and approved at least 24 hours prior to Auction 
Day. 

BIDDER REGISTRATION 
, 20____. 

Deadline for delivery to Listing Agent:  
5:00 p.m. on 
Forms are available at American Auctions 
_____________________.com or from the 
Listing Agent at:  .  
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DEPOSIT Must be certified funds:   
Cashiers check – required with Bidder Registration. 
Wired funds  -- confirmed funds received at least 24 hours prior to 
Auction Day by following escrow: 
Escrow Name:    
Wire to:  

OFFER Submit to Listing Agent. 
Use current C.A.R. Residential Purchase Agreement form. 
All offers will be considered, whether cash or financed.  
All offers must be non-contingent on Auction Day. 

PRE- AND POST-AUCTION DAY Seller retains the right to reject, negotiate, counter, or accept offers 
OFFERS  prior to, on, and following Auction Day.  

Pre- and Post-Auction Day offers can be contingent. 

CLOSING Date of contract or any day within 30 days of the contract date. 

COMMISSION _____% cooperating broker or agent commission for closed sale before, 
during, or after Auction Day. 

SERVICE PROVIDERS Title Company 
Contact  
Email:   
Cell Phone:  
Office Phone:  

Escrow Company 
Contact  
Email:   
Cell Phone:  
Office Phone:   

LISTING AGENT / BROKER Name:  
Name:   
Company  
Email:   
Cell Phone:  
Office Phone: 

AUCTIONEER American Auctions, LLC or its designated representative: 
Name:    
Company  
Email:   
Cell Phone:  
Office Phone:   



The Below Sample Residential Purchase 
Agreement and Addendum's are for an 
Auction Day Purchase Only. 

Offers being submitted prior to Auction Day, 
fill out the Standard Residential Purchase 
Agreement and send to the Listing Agent.

Contact the Listing Agent ASAP with any 
questions as all offers are reviewed prior to 
Auction Day.

 



. .{� CALI FORNI A
A� ASSOCIATION 
... ' � OF REALTORS® 

Date Prepared: _ _____ _ 
1. OFFER: 

RESIDENTIAL PURCHASE AGREEMENT 

AND JOINT ESCROW INSTRUCTIONS 
(C.A.R. Form RPA-CA, Revised 12/15) 

A. THIS IS AN OFFER FROM ,--- -��--------------------------("Buyer"). 
B. THE REAL PROPERTY to be acquired is . situated in

_________ (City), ______ (County), California, ____ (Zip Code}, Assessor's Parcel No. __ _ ___ ("Property"). 
C. THE PURCHASE PRICE offered is --------------------,---,-- ------------

=--=-cc=-=-=c==-==-==-=---:-..,.,-----,.--,-------------------,..,..-,--: Dollars$ __________ _
D. CLOSE OF ESCROW shall occur on u _ ______ __ ______ (date)(orO ____ Days After Acceptance). 
E. Buyer and Seller are referred to herein as the "Parties." Brokers are not Parties to this Agreement.

2. AGENCY:
A. DISCLOSURE: The Parties each acknowledge receipt of a � "Disclosure Regarding Real Estate Agency Relationships "

(C.A.R. Form AD).
B. CONFIRMATION: The following agency relationships are hereby confirmed for this transaction:

Listing Agent ----��-------,--------------(Print Firm Name) is the agent of (check one):
0 the Seller exclusively; or O both the Buyer and Seller.
Selling Agent ---------�------ --�---- -----(Print Firm Name) (if not the same as the 
Listing Agent) is the agent of (check one): 0 the Buyer exclusively; orO the Seller exclusively; or O both the Buyer and Seller. 

C. POTENTIALLY COMPETING BUYERS AND SELLERS: The Parties each acknowledge receipt of a � "Possible
Representation of More than One Buyer or Seller - Disclosure and Consent" (C.A.R. Form P RBS).

3. FINANCE TERMS: Buyer represents that funds will be good when deposited with Escrow Holder.
A. INITIAL DEPOSIT: Deposit shall be in the amount of . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ _______ _ 

(1) Buyer Direct Deposit: Buyer shall deliver deposit directly to Escrow Holder by electronic funds 
transfer, Ocashier's check, Qpersonal check, Oother __________ within 3 business days
after Acceptance (or ________ ______ _ _ ___________ );

OR (2) 0 Buyer Deposit with Agent: Buyer has given the deposit by personal check (or ________ _ 
to the agent submitting the offer (or to _ __ _____ __ ________ ), made payable to 
____________ . The deposit shall be held uncashed until Acceptance and then deposited 
with Escrow Holder within 3 business days after Acceptance (or ______________ ). 
Deposit checks given to agent shall be an original signed check and not a copy. 

(Note: Initial and increased deposits checks received by agent shall be recorded in Broker's trust fund log.) 
B. INCREASED DEPOSIT: Buyer shall deposit with Escrow Holder an increased deposit in the amount of . . . . . . . . . $ _______ _ 

within _ _  Days After Acceptance (or _______________________ ). 
If the Parties agree to liquidated damages in this Agreement, they also agree to incorporate the increased 
deposit into the liquidated damages amount in a separate liquidated damages clause (C.A.R. Form 
RID) at the time the increased deposit is delivered to Escrow Holder. 

C. 0 ALL CASH OFFER: No loan is needed to purchase the Property. This offer is NOT contingent on Buyer
obtaining a loan. Written verification of sufficient funds to close this transaction IS ATT ACHED to this offer or 
O Buyer shall, within 3 (or ____ ) Days After Acceptance, Deliver to Seller such verification. 

D. LOAN(S): 
(1) FIRST LOAN: in the amount of .......................................................... $ _______ _ 

This loan will be conventional financing or O FH A, 0 VA, 0 Seller financing (C.A.R. Form SF A), 
0 assumed financing (C.A.R. Form AF A), 0 Other ________ . This loan shall be at a fixed 
rate not to exceed --,---% or, 0 an adjustable rate loan with initial rate not to exceed ___ %. 
Regardless of the type of loan, Buyer shall pay points not to exceed ____ % of the loan amount. 

(2) 0 SECOND LOAN in the amount of . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ ______ _ 
This loan will be conventional financing or O Seller financing (C.A.R. Form SF A), 0 assumed 
financing (C.A.R. Form AF A), 0 Other _________ . This loan shall be at a fixed rate not to 
exceed ____ % or, 0 an adjustable rate loan with initial rate not to exceed ____ %. Regardless of 
the type of loan, Buyer shall pay points not to exceed � ---,- -% of the loan amount. 

(3) FHANA: For any FH A or VA loan specified in 3D(1), Buyer has 17 (or ___ ) Days After Acceptance 
to Deliver to Seller written notice (C.A.R, Form FVA) of any lender-required repairs or costs that 
Buyer requests Seller to pay for or otherwise correct. Seller has no obligation to pay or satisfy lender
requirements unless agreed in writing. A FH AN A amendatory clause (C.A.R. Form FVAC) shall be a 
part of this Agreement. 

E. ADDITIONAL FINANCING TERMS: ________ ______ _______ _ 

F. BALANCE OF DOWN PAYMENT OR PURCHASE PRICE in the amount of .....................•..... $ 
to be deposited with Escrow Holder pursuant to Escrow Holder instructions. 

--------

G. PURCHASE PRICE (TOTAL):... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ ______ _ 

Buyer's Initials ( 
___ )( 
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CALIFORNIA RESIDENTIAL PURCHASE AGREEMENT R PA-CA PAGE 1 OF 10 
Century 21 1\1:uters. Suite 100, 2355 Main Street ln·ine, CA 9261� Phone: (858)JJJ.6977 Fax: 
Simon Polito Produced with zipForm® by ziplogix 18070 Fifteen Mile Road, Fraser, Michigan 48026 www ziploqix com 

f0UA1. HOUSING 

a'f'OlmJNITY 

EXAMPLES 



Property Address: _____________________________ Date: __ _______ _ 
H. VERIFICATION OF DOWN PAYMENT AND CLOSING COSTS: Buyer (or Buyer's lender or loan broker pursuant to paragraph

3J(1)) shall, within 3 (or ) Days After Acceptance, Deliver to Seller written verification of Buyer's down payment and 
closing costs. ( D Verification attached.) 

I. APPRAISAL CONTINGENCY AND REMOVAL: This Agreement is (or O is NOT) contingent upon a written appraisal of the 
Property by a licensed or certified appraiser at no less than the purchase price. Buyer shall, as specified in paragraph 148(3), 
in writing, remove the appraisal contingency or cancel this Agreement within 17 (or -- ) Days After Acceptance.

J. LOAN TERMS:
(1) LOAN APPLICATIONS: Within 3 (or _) Days After Acceptance, Buyer shall Deliver to Seller a letter from Buyer's lender or 
loan broker stating that, based on a review of Buyer's written application and credit report, Buyer is prequalified or preapproved 
for any NEW loan specified in paragraph 30. If any loan specified in paragraph 30 is an adjustable rate loan, the prequalification 
or preapproval letter shall be based on the qualifying rate, not the initial loan rate. ( D Letter attached.)
(2) LOAN CONTINGENCY: Buyer shall act diligently and in good faith to obtain the designated loan(s). Buyer's qualification
for the loan(s) specified above is a contingency of this Agreement unless otherwise agreed in writing. If there is no appraisal
contingency or the appraisal contingency has been waived or removed, then failure of the Property to appraise at the purchase
price does not entitle Buyer to exercise the cancellation right pursuant to the loan contingency if Buyer is otherwise qualified
for the specified loan. Buyer's contractual obligations regarding deposit, balance of down payment and closing costs are not
contingencies of this Agreement.
(3) LOAN CONTINGENCY REMOVAL: 
Within 21 (or ) Days After Acceptance, Buyer shall, as specified in paragraph 14, in writing, remove the loan contingency or 
cancel this Agreement. If there is an appraisal contingency, removal of the loan contingency shall not be deemed removal of the 
appraisal contingency. 
(4) D NO LOAN CONTINGENCY: Obtaining any loan specified above is NOT a contingency of this Agreement. If Buyer does not
obtain the loan and as a result does not purchase the Property, Seller may be entitled to Buyer's deposit or other legal remedies. 
(5) LENDER LIMITS ON BUYER CREDITS: Any credit to Buyer, from any source, for closing or other costs that is agreed to 
by the Parties ("Contractual Credit") shall be disclosed to Buyer's lender. If the total credit allowed by Buyer's lender ("Lender
Allowable Credit") is less than the Contractual Credit, then (i) the Contractual Credit shall be reduced to the Lender Allowable
Credit, and (ii) in the absence of a separate written agreement between the Parties, there shall be no automatic adjustment to
the purchase price to make up for the difference between the Contractual Credit and the Lender Allowable Credit.

K. BUYER STATED FINANCING: Seller is relying on Buyer's representation of the type of financing specified (including but not
limited to, as applicable, all cash, amount of down payment, or contingent or non-contingent loan). Seller has agreed to a specific 
closing date, purchase price and to sell to Buyer in reliance on Buyer's covenant concerning financing. Buyer shall pursue the
financing specified in this Agreement. Seller has no obligation to cooperate with Buyer's efforts to obtain any financing other than
that specified in the Agreement and the availability of any such alternate financing does not excuse Buyer from the obligation to
purchase the Property and close escrow as specified in this Agreement.

4. SALE OF BUYER'S PROPERTY:
A. This Agreement and Buyer's ability to obtain financing are NOT contingent upon the sale of any property owned by Buyer.

OR B. D This Agreement and Buyer's ability to obtain financing are contingent upon the sale of property owned by Buyer as specified 
in the attached addendum (C.A.R. Form COP). 

5. ADDENDA AND ADVISORIES:
A. 

B. 

ADDENDA: nAddendum # (C.A.R. Form ADM) 
Back Uo Offer Addendum (C.A.R. Form BUO\ I I Court Confirmation Addendum (C.A.R. Form CCAl 
Septic, Well and Property Monument Addendum (C.A. R. Form SWPI) 
Short Sale Addendum (C.A.R. Form SSA) 

BUYER AND SELLER ADVISORIES: 
Probate Advisory (C.A.R. Form PA) 
Trust Advisory (C.A.R. Form TA) 
Short Sale Information and Advisory (C.A.R. Form SSIA) 

I I Other 
ix Buyer's Inspection Advisory (C.A.R. Form BIA) 

Statewide Buyer and Seller Advisory (C.A.R. Form SBSA) 
REO Advisory (C.A.R. Form REO) 
Other 

6. OTHER TERMS: ---------------------------- - -- -- ------ -

7. ALLOCATION OF COSTS
A. INSPECTIONS, REPORTS AND CERTIFICATES: Unless otherwise agreed in writing, this paragraph only determines who
is to pay for the inspection, test, certificate or service ("Report") mentioned; it does not determine who is to pay for any work
recommended or identified in the Report. 

(1) D Buyer D Seller shall pay for a natural hazard zone disclosure report, including tax D environmental D Other: ___ _
..-r=---,-,...,,....--,,--,.......,,------, prepared by Click here to select your Service Provider

(2) LJ Buyer LJ Seller shall pay for the following Report ______________________ __
prepared by ____ _____ ______ ________________________

(3) D Buyer D Seller shall pay for the following Report -------------------------
prepared by ___ _______ ______ ____ _ _____ ___________ _ 

Buyer's Initials ( ____ ) ( _ ___ Seller's Initials ( ____ ) ( 
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Property Address:---------,-----------,-,-,---------,-- -- ----- Date: ____ _ ____ _· 
E. Buyer shall receive a CLTAJALTA "Homeowners Policy of Title Insurance", if applicable to the type of property and buyer. If not, Escrow Holder 

shall notify Buyer. A title company can provide information about the availability, coverage, and cost of other title policies and endorsements. If 
the Homeowners Policy is not available, Buyer shall choose another policy, instruct Escrow Holder in writing and shall pay any increase in cost. 

14. TIME PERIODS; REMOVAL OF CONTINGENCIES; CANCELLATION RIGHTS: The following time periods may only be extended,
altered, modified or changed by mutual written agreement. Any removal of contingencies or cancellation under this paragraph by
either Buyer or Seller must be exercised in good faith and in writing (C.A.R. Form CR or CC). 
A. SELLER HAS: 7 (or _ ) Days After Acceptance to Deliver to Buyer all Reports, disclosures and information for which Seller is 

responsible under paragraphs 5, 6, 7, 8B(5), 10A, B, C, and F, 11A and 13A. If, by the time specified, Seller has not Delivered any
such item, Buyer after first Delivering to Seller a Notice to Seller to Perform (CAR. Form NSP) may cancel this Agreement. 

B. (1) BUYER HAS: 17 (or ) Days After Acceptance, unless otherwise agreed in writing, to: (i) complete all Buyer Investigations; 
review all disclosures�ports, lease documents to be assumed by Buyer pursuant to paragraph 8B(5), and other applicable 
information, which Buyer receives from Seller; and approve all matters affecting the Property; and (ii) Deliver to Seller Signed Copies 
of Statutory and Lead Disclosures and other disclosures Delivered by Seller in accordance with paragraph 1 OA. 

(2) Within the time specified in paragraph 14B(1}, Buyer may request that Seller make repairs or take any other action regarding the 
Property (CAR. Form RR). Seller has no obligation to agree to or respond to (CAR. Form RRRR) Buyer's requests. 

(3) By the end of the time specified in paragraph 14B(1) (or as otherwise specified in this Agreement), Buyer shall Deliver to Seller a 
removal of the applicable contingency or cancellation (CAR. Form CR or CC) of this Agreement. However, if any report, disclosure 
or information for which Seller is responsible is not Delivered within the time specified in paragraph 14A, then Buyer has 5 (or ) 
Days After Delivery of any such items, or the time specified in paragraph 14B(1}, whichever is later, to Deliver to Seller a removal of 
the applicable contingency or cancellation of this Agreement.

(4) Continuation of Contingency: Even after the end of the time specified in paragraph 14B(1) and before Seller cancels, if at all,
pursuant to paragraph 140, Buyer retains the right, in writing, to either (i) remove remaining contingencies, or (ii) cancel this Agreement
based on a remaining contingency. Once Buyer's written removal of all contingencies is Delivered to Seller, Seller may not cancel this
Agreement pursuant to paragraph 140(1).

(5) Access to Property: Buyer shall have access to the Property to conduct inspections and investigations for 17 (or _ _  ) Days After 
Acceptance, whether or not any part of the Buyer's Investigation Contingency has been waived or removed. 

C. D REMOVAL OF CONTINGENCIES WITH OFFER: Buyer removes the contingencies specified in the attached Contingency 
Removal form (C.A.R. Form CR). If Buyer removes any contingency without an adequate understanding of the Property's
condition or Buyer's ability to purchase, Buyer is acting against the advice of Broker.

D. SELLER RIGHT TO CANCEL:
(1) Seller right to Cancel; Buyer Contingencies: If, by the time specified in this Agreement, Buyer does not Deliver to Seller a 

removal of the applicable contingency or cancellation of this Agreement, then Seller, after first Delivering to Buyer a Notice to Buyer to
Perform (CAR. Form NBP), may cancel this Agreement. In such event, Seller shall authorize the return of Buyer's deposit, except for
fees incurred by Buyer.

(2) Seller right to Cancel; Buyer Contract Obligations: Seller, after first delivering to Buyer a NBP, may cancel this Agreement if, by 
the time specified in this Agreement, Buyer does not take the following action(s): (i) Deposit funds as required by paragraph 3A, or 
3B or if the funds deposited pursuant to paragraph 3A or 3B are not good when deposited; (ii) Deliver a notice of FHA or VA costs 
or terms as required by paragraph 30(3) (CAR. Form FVA); (iii) Deliver a letter as required by paragraph 3J(1 ); (iv) Deliver
verification, or a satisfactory verification if Seller reasonably disapproves of the verification already provided, as required by 
paragraph 3C or 3H; (v) In writing assume or accept leases or liens specified in 8B5; (vi) Return Statutory and Lead Disclosures as
required by paragraph 10A(5); or (vii) Sign or initial a separate liquidated damages form for an increased deposit as required by
paragraphs 3B and 21 B; or (viii) Provide evidence of authority to sign in a representative capacity as specified in paragraph 19. In
such event, Seller shall authorize the return of Buyer's deposit, except for fees incurred by Buyer.

E. NOTICE TO BUYER OR SELLER TO PERFORM: The NBP or NSP shall: (i) be in writing; (ii) be signed by the applicable Buyer or
Seller; and (iii) give the other Party at least 2 (or _) Days After Delivery (or until the time specified in the applicable paragraph, 
whichever occurs last) to take the applicable action. A NBP or NSP may not be Delivered any earlier than 2 Days Prior to the expiration of 
the applicable time for the other Party to remove a contingency or cancel this Agreement or meet an obligation specified in paragraph 14. 

F. EFFECT OF BUYER'S REMOVAL OF CONTINGENCIES: If Buyer removes, in writing, any contingency or cancellation rights, unless
otherwise specified in writing, Buyer shall conclusively be deemed to have: (i) completed all Buyer Investigations, and review of reports
and other applicable information and disclosures pertaining to that contingency or cancellation right; (ii) elected to proceed with the
transaction; and (iii) assumed all liability, responsibility and expense for Repairs or corrections pertaining to that contingency or 
cancellation right, or for the inability to obtain financing.

G. CLOSE OF ESCROW: Before Buyer or Seller may cancel this Agreement for failure of the other Party to close escrow pursuant to this
Agreement, Buyer or Seller must first Deliver to the other Party a demand to close escrow (CAR. Form DCE). The DCE shall: (i) be
signed by the applicable Buyer or Seller; and (ii) give the other Party at least 3 (or ) Days After Delivery to close escrow. A DCE 
may not be Delivered any earlier than 3 Days Prior to the scheduled close of escrow __

_ 
_ 

H. EFFECT OF CANCELLATION ON DEPOSITS: If Buyer or Seller gives written notice of cancellation pursuant to rights duly exercised
under the terms of this Agreement, the Parties agree to Sign mutual instructions to cancel the sale and escrow and release deposits, if 
any, to the party entitled to the funds, less fees and costs incurred by that party. Fees and costs may be payable to service providers
and vendors for services and products provided during escrow. Except as specified below, release of funds will require mutual
Signed release instructions from the Parties, judicial decision or arbitration award. If either Party fails to execute mutual
instructions to cancel escrow, one Party may make a written demand to Escrow Holder for the deposit. (CAR. Form BORD or SORO).
Escrow Holder, upon receipt, shall promptly deliver notice of the demand to the other Party. If, within 10 Days After Escrow Holder's
notice, the other Party does not object to the demand, Escrow Holder shall disburse the deposit to the Party making the demand. If
Escrow Holder complies with the preceding process, each Party shall be deemed to have released Escrow Holder from any and all
claims or liability related to the disbursal of the deposit. Escrow Holder, at its discretion, may nonetheless require mutual cancellation
instructions. A Party may be subject to a civil penalty of up to $1,000 for refusal to sign cancellation instructions if no good
faith dispute exists as to who is entitled to the deposited funds (Civil Code §1057.3).

Buyer's Initials ( ____ ) ( ____ ) Seller's Initials ( 
___ )( 
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ADDENDUM TO RESIDENTIAL PURCHASE AGREEMENT 
AND JOINT ESCROW INSTRUCTIONS 

American Auctions, LLC, Listing Broker, Buyer and Seller, collective agree to the terms of this Addendum to Residential 
Purchase Agreement and Joint Escrow Instructions. This Addendum is to be use in connection with the Residential 
Purchase Agreement and Joint Escrow Instructions, the Terms and Conditions, and the Auction and Marketing Sales 
Contract.  

“Seller” shall be  _____________________________ 

“Buyer” shall be _____________________________ 

“Listing Broker shall be   _____________________________ 

“Escrow Company shall be _____________________________ 

Stipulation to Amend Escrow Instructions 

The parties and listing broker involved in the escrow of Property located at ______________________________________ 
represent as follows: 

1. This Addendum to Residential Purchase Agreement and Joint Escrow Instructions is ancillary and constituted an
integral portion of the Residential Purchase Agreement and Joint Escrow Instructions. Should a conflict arise
regarding the Residential Purchase Agreement and Joint Escrow Instructions, the provisions of this Addendum
herein shall prevail.

2. The Instructions for Net Proceeds and the Instructions to Pay Commission in Escrow No. _________________
dated _________________, as provided below, are agreed upon by the parties and signed by the Seller
(__________________), American Auctions, LLC, and the agent (_____________) individually and collectively on
behalf of the broker (______________________).

3. The total amount of Commission claimed for in the escrow is $________________________ for auction and
marketing services in connection with the sale of the Property referenced above.

4. The entire Commission and other aspects of the representation of American Auctions, LLC and the Listing Broker
is not disputed by Seller.

5. Thirty days after the close of escrow, or as soon thereafter as possible, a mediation may be conducted as
provided for in the Terms and Conditions of the Auction Agreement on a date mutually acceptable and available
to the mediate, Listing Broker, Seller, American Auctions, LLC and their counsel. Listing Broker, Buyer and Seller
will each pay an equal share of the mediation fees. Counsel will mutually agree upon the mediator.

6. Seller, American Auctions, LLC and Listing Broker agree that the issues relating to the Commission are solely
between Seller, Listing Broker, and American Auctions, LLC and do not involve Buyer. Seller, American Auctions,
LLC and Listing Broker agree to hold Buyer harmless from any claims, issues or damages either Seller, American
Auctions, LLC and Listing Broker may suffer relating to the Commission, including, without limitation, this
Stipulation and any legal, equitable or alternative dispute resolution proceedings pursuant to which Seller,
American Auctions, LLC and Listing Broker may engage to resolve their disputes relating to the Commission.



Addendum to Residential Purchase Agreement 

Addendum To Residential Purchase Agreement 
And Joint Escrow Instructions  

______________  Page 2 of 3 ____________     _______________ 
American Auctions Buyer      Owner 
Addendum to RPA 121616 (00133575-3xDAECC).doc / ©American Auctions, LLC 12/2016 

7. Buyer acknowledges that an Auction Day purchase is a cash or non-contingent financing transaction and is not
subject to any other contingency or inspection, such as building or pest inspection.  Only pre- and post- Auction
Day purchases may utilize and contain contingencies.

__________ 
     Buyer 

Condition of the Property: 

The Property will be sold to Buyer in “as is” condition at the time of closing, including any hidden defects known or 
unknown to Seller. Buyer hereby agrees to these terms. Unless otherwise stated, a Grant Deed will be provided. 

Deposit: 

In addition to the provisions of this Addendum, the Residential Purchase Agreement, and Joint Escrow Instructions, and 
in correlation with the Terms and Conditions of American Auctions, LLC, the Buyer shall deliver a non-refundable deposit 
of ______________ (“Deposit”) which shall be certified and delivered to American Auctions, LLC. The Deposit shall not 
earn interest and shall be held by Escrow Company on a non-interest bearing account. This Deposit may be transferred 
to separate and preferred party upon written notice and agreement by the Seller, Buyer, American Auctions, LLC and the 
Listing Broker. The Deposit is not refunded upon the acceptance of the bid and shall be retained by American Auctions, 
LLC or Seller upon a failure to close escrow as a result of Buyer breach of contract.  

If Buyer fails to pay the Deposit or fully execute the Terms and Conditions of the sale process, the Seller will have the 
option to treat the auction as invalid and resubmit the property to auction at the expense of the Buyer or reasonable 
auction expenses by American Auctions, LLC or enforce the Terms and Conditions of this and other agreements relating 
to this transaction and pursue legal and equitable relief as applicable under California law.  

Title: 

Unless otherwise negotiated by Buyer and Seller, all costs associated with the Title Insurance will be paid in accordance 
with the terms agreed upon by Buyer and Seller in the Residential Purchase Agreement. 

Instructions for Net Proceeds: 

Net proceeds from the transaction will be disbursed in accordance with the terms of the Residential Purchase 
Agreement. 

Instructions to Pay Fee: 

American Auctions, LLC will send instructions to the named Escrow Company for payment of its fee. 

(Continued on following page) 
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Severability: 

The invalidity of any portion of this Addendum shall not be deemed to affect the validity of any other provision. The 
remaining provisions shall be deemed in full force and effect, separate and apart from the invalid provision.  

SIGNATURES 

BUYER: 

Signature Signature 
Name Name: 
Title Title 
Executed at , Executed at 
on , 20 on , 20 

SELLER 

Signature Signature 
Name Name: 
Title Title 
Executed at , Executed at 
on , 20 on , 20 

Please mail payment(s) to address(s) below, unless payment is called for on the day the above escrow is closed. 

LISTING BROKER 

Signature 
Name License Number: 
Title Agent:   
Executed at , Address:  

on  , 20 on , 20 

AMERICAN AUCTIONS, LLC 

Signature 
Name Address: 
Title 
Executed at , 
on , 20 
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TERMS AND CONDITIONS FOR AUCTION BIDDING AND SALE 
 
These terms and conditions apply to all marketing, auctions and sales of property by American Auctions, LLC and may 
be amended from time to time.   
 
Registering for or submitting an Offer in an auction Event, whether in person or electronically, is deemed to be an 
acknowledgment to have read, agreed to and accepted these terms and conditions, as amended at the time the Offer is 
submitted. 
 
American Auctions, LLC represents only the Owner of the Property which is the subject of the marketing and auction 
processes (“Event”).  American Auctions, LLC hereby have the exclusive right to sell by auction in accordance with these 
terms. The contract is effective upon date of signature and expires ninety (90) days from the auction date (“Auction 
Period”). 
 
American Auctions, LLC retains the right to control the Event, including: 

§ denying, limiting or imposing conditions on access to the Event (on-line or live) 
§ denying, limiting or imposing conditions on Offers during the Event 
§ arrange, promote and conduct the sale of the Property by auction in accordance with these terms and conditions 

 
Def in i t ions 
 
“Auction Date” is the date in which the auction will take place.  
 
“Bidders,” including their principals, agents and affiliates are potential buyers of the Property. 
 
“Buyer” is the “Successful Bidder” who is acknowledged by American Auctions, LLC to have (1) submitted an offer that 
is accepted by Seller, or (2) submitted the highest net bid in the Event.  
 
“Buyer’s Agent” is the party who registers the successful bidder. 
 
“Close” the transaction means that all documents and agreements between Buyer and Seller have been executed, the 
proceeds of the purchase price have been relayed to Seller, title has passed to Buyer, and the escrow account for the 
Property has been closed. 
 
“Default” means when a Buyer fails to close the transaction for any reason. 
 
"Escrow Company" is the escrow company provided: _____________________________. 
 
“Fee” paid to the Auctioneer will be the greater of (i) ______________________________Dollars ($________.00) or (ii)  
______________ percent (____%) of the total purchase price from the sale of the Property sold at auction under the 
Contract for Auction Services (“Auction Fee”), or sold between the commencement of American Auctions, LLC’s services 
and sixty (60) days after Auction Day. 
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“Initial Bid Deposit” is the amount the Buyer will be required to immediately provide a deposit of ____________ percent 
(___%) of the Bid to Start Amount.  The winning Bidder’s deposit will be credited toward the Purchase Price.  
Unsuccessful Bidders’ deposits will be refunded to those Bidders. 
 
“Interested Client List” is a list containing any interested party or parties that have inquired or requested Information 
about the Auction. 
 
“Listing Broker” will be listed as: ______________________________ and is affiliated with American Auctions, LLC.  
 
“Permitted Exceptions” to marketable title on the property include any validly existing easements, rights-of-way, and 
prescriptive rights, whether of record or not; all presently recorded and validly existing restrictions, covenants, 
conditions, oil and gas leases, mineral interests, and water interests outstanding in persons other than Seller, and other 
instruments, other than conveyances of the surface  fee estate, that affect the Property; validly existing rights of adjoining 
owners in any walls and fences situated on a common boundary: any discrepancies, conflicts, or shortages in area or 
boundary lines; any encroachments or overlapping of improvements; all rights, obligations, and other matters arising 
from and existing by reason of any applicable governmental district, agency or authority; and current taxes will be pro-
rated as of the date of closing. 
 
“Post-Auction Sale” is when a Purchase and Sale Agreement is executed for the Property subsequent to the execution of 
this Agreement and within sixty days (60) days after the Auction Date. 
 
"Pre-Auction Sale" is when a Purchase and Sale Agreement for the Property is executed subsequent to the execution of 
this Agreement but prior to the Auction Date.  
 
“Property” is the property the Seller has made available for auction located at:  
 
_____________________________________________________________________________________. 
 
The “Purchase Price” is the amount of the successful bid on Auction Day, or the agreed-upon price for any sale from the 
date of the commencement of American Auctions, LLC’s service up to 60 days post-auction.  
 
“Purchase and Sale Agreement” is an agreement containing purchase and escrow instructions for the sale of the subject 
property. 
 
A “Qualified Bid” is a bid by a bidder who has furnished registration, the Initial Bid Deposit with regard to the subject 
property and who meets all of the requirements of the auction process. 
 
“Title Company” is the title company provided: _____________________________. 
 
 
 
 
 
(Continued on next page) 
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Regist rat ion  

Any and all bidders must register by the Registration Deadline of __________________________. A bidder may only be 
registered with American Auction, LLC upon the satisfaction and showing of a valid government-issued photo 
identification card, executed the signature page to these Terms and Conditions, and complete the Bidder’s Registration 
Form. Registration must be complete and confirmed by the American Auctions, LLC prior to the Registration Deadline. 
Valid government-issued photo identification card will also be required on the day of the auction to be issued auction 
bidding power.  
 
Se l ler  Dut ies  

Seller hereby agrees to:  
§ Assist in preparing the Property for sale by providing or performing the following in a timely manner; furnish 

to American Auctions, LLC all information readily available to Seller which American Auctions, LLC determines 
is required to promote the sale of the Property including surveys if any, legal descriptions, maps, inspection 
reports, appraisals, deeds, mortgages, floor plans, subdivision restrictions, association by-laws and 
documents, if applicable, within fifteen (15) days following the execution of this contract.  

§ Unless previously obtained by or provided to American Auctions, LLC, Seller agrees to furnish to American 
Auctions, LLC, within fifteen (15) days following execution of this Agreement, a title insurance commitment by 
Title Company that will provide that Seller is the owner of the entire fee simple interest of the Property, that 
Seller has good, clear, marketable and insurable title to the Property, and the Title Company will issue a 
policy of title insurance on the Property to the purchasers and their mortgagees at normal rates and subject 
only to normal exceptions and the Permitted Exceptions. 

§ If the Property is or becomes vacant during this Auction Period, Seller must notify Seller's casualty insurance 
company and request a “vacancy clause" to cover the Property. American Auctions, LLC is not responsible for 
the security of the Property nor for inspecting the Property on any periodic basis. 

§ American Auctions, LLC will retain the Escrow Company and Title Company to act as funds agent and closing 
agent and, in that capacity, to disburse the proceeds of each at the sale of Property in accordance with the 
terms of this Agreement and such escrow instructions as will be executed by Seller and Buyer with respect to 
such Property. American Auctions, LLC and the Listing Broker will promptly cooperate with all reasonable 
requests in order to ensure that the sale is closed as soon as possible. Seller and Buyer will be responsible for 
their own escrow and title fees and expenses as customary. 

§ Seller will directly pay all expenses associated with the ownership of the Property from the date this 
Agreement is executed through the data of closing. Expenses will include, but will not be limited to: water, 
landscaping, security services as needed, property insurance maintaining in full force and effect general 
liability or any other insurance applicable to the Property, including casualty coverage on the contents 
thereof. 

§ Seller will execute standard and supplemental disclosures as may be required by applicable law in which the 
property is located and/or escrow or title insurer. 

§ Seller retains final discretion to approve or decline to accept bids, including on Auction Day.  Therefore, 
Seller agrees to immediately notify American Auctions, LLC of any bid which Seller declines to accept.  
Without such notification, American Auctions will assume that Seller has accepted all bids received. 

§ Seller will complete all disclosures within seven (7) days of the date of the Contract, and will update such 
disclosures as necessary. 
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In i t ia l  B id Deposi t  

The Initial Bid Deposit is intended to protect the integrity of the auctions. The Initial Bid Deposit is separate and apart 
from the Earnest Money Deposit made by the Buyer and may not be transferred to the auction of a different property. 
The Initial Bid Deposit will be deposited upon the opening of escrow for the sale of the Property with Escrow Company 
and will be held pending close of escrow. The balance of the purchase price will be deposited into escrow prior to 
closing or in accordance with the escrow instructions relating to the sale of the Property. When escrow closes, the 
purchase price will be disbursed by the escrow holder as provided herein, and after disbursement to American Auctions, 
LLC and the Listing Broker, the balance will be disbursed as provided in the escrow instructions including any 
amendments thereof. 
 
B id Payment Opt ions  [check method to be used] 

 ___ Wire: Wire to              
 
 ___ Cashier’s Check: Payable to            
 
Successfu l  B id Process  

The process is considered complete upon Seller’s acceptance of the bid, and the Seller agreement to promptly execute 
a Purchase and Sale Agreement. The Purchase and Sale Agreement will contain additional terms and conditions that 
should be agreed upon by Seller and Buyer. The Successful Bidder be required to immediately provide the Initial 
Deposit, with due credit being given for the Registration Deposit made by the Successful Bidder. The Initial Deposit will 
be deposited upon the opening of escrow for the sale of the Property with Escrow Company and will be held pending 
close of escrow. The balance of the Purchase Price will be deposited into escrow prior to closing or in accordance with 
the escrow instructions relating to the sale of the Property. When escrow closes, the Purchase Price will be disbursed by 
the escrow holder as provided herein, and after disbursement to American Auctions, LLC and the Listing Broker, the 
balance will be disbursed as provided in the escrow instructions including any amendments thereof. 
 
C lose of  Escrow  

Seller will convey marketable title to the property free and clear of all liens and encumbrances, save and except for the 
following Permitted Exceptions upon the close of escrow. All parties to this agreement hereby agree that Seller will use a 
Purchase and Sale Agreement or an Agreement which all parties agree to use. The sale will be accomplished without any 
contingencies and all of the Property is conveyed "as is" and "where is" conditions, with no representations and 
warranties of any kind or nature other than being free and clear, subject to the Permitted Exceptions. The Property will 
be sold unfurnished unless otherwise negotiated. Seller agrees to execute all other documents and disclosure statements 
as may be required to sell or convey title to the Property upon the close of escrow. Should there be any amounts held in 
escrow which have become non-refundable to Buyer and who are not payable to American Auctions, LLC, the Listing 
Broker, or the Buyer’s Agent, will be paid to the Seller from escrow. In the event of a default by Buyer which results in the 
escrow for the sale of the Property not closing, Seller will have no other or further liability to American Auctions, LLC.  
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Compensat ion  

American Auctions’ Fee will be deducted from the commission negotiated between the Seller and Listing Broker. The 
Listing Broker’s commission will be paid by Seller through escrow and Seller will compensate both Listing Broker and 
Buyer’s Agent through escrow. Any and all escrow instructions the Buyer and Seller agree to will contain instructions and 
authorizations for the Fee. The payment by Seller to American Auctions of the Fee is a condition precedent to the 
closing of escrow for the sale of the subject property. The Fee will be due and payable through escrow and will be 
deducted from the first proceeds of the sale prior to closing. No funds will be disbursed to any party without the Fee 
being paid to American Auctions, LLC.  
 
In the event that Buyer defaults on or otherwise fails to close the purchase transaction at Auction, Seller agrees that the 
escrow holder will pay American Auctions, LLC from the subject escrow the greater of 
(i) ______________________________Dollars ($________.00) or (ii)  ______________ percent (____%) of the overall bid 
amount from the non-refundable initial bid deposit received from Buyer.  If the failure to close is a result of Seller’s 
default, Seller will pay American Auctions, LLC (i) ______________________________ Dollars ($________.00) or                
(ii)  ______________ percent (____%) of the total opening bid value set by Seller.  
 
Auct ion Date  

The Auction Date will occur on ________________________. American Auctions, LLC, with the Seller’s permission, 
reserves the right to postpone or reschedule the Auction Date should the Seller and American Auctions, LLC determine 
that it is in the Seller’s best interest to do so.  Such rescheduling will also change the sixty-day (60) post-Auction Day 
period in which American Auctions, LLC is entitled to compensation.  Seller reserves the right to sell the property prior to 
or after the Auction Date.    
 
Pre-Auct ion Sale 

If a Pre-Auction Sale occurs, Seller agrees that Seller is obligated to pay American Auctions, LLC the Fee. For purposes 
of calculating the Fee and the Initial Deposit in a Pre-Auction Sale, an offer to purchase the Property that is accepted by 
the Seller, will be treated as the Successful Bid. Seller is advised that when property is sold at Auction, the Fee will be 
paid through escrow from the proceeds of the sale.  
 
 Post-Auct ion Sale 

If a Post-Auction Sale occurs, Seller agrees that Seller is obligated to pay American Auctions, LLC the Fee. The method 
of calculating the Fee and the Initial Deposit in such a Post-Auction Sale will be the same as that so stated in the Pre-
Auction Sale.  
 
 
 
 
 
(Continued on next page) 
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Withdrawal  Without Sa le  

Seller may withdraw the Property at any time, including on Auction Day.   

Interested Cl ient  L is t  

American Auctions, LLC will provide the Seller the Interested Client List on or prior to the date the Post Auction period 
ends if within the sixty days (60) past the expiration of this Agreement. Any Buyers provided by American Auctions, LLC 
named on the Interested Client List who enter into a contract to purchase the Property and subsequently closes escrow 
will result in American Auctions, LLC to be paid their Fee by the Seller. The closing terms of any Post-Auction Sale other 
than American Auctions, LLC and the Listing Broker’s commissions will be mutually agreed upon by the Seller and the 
Buyer.  
 
Market ing Serv ices  

Seller may also choose, for an additional fee, to use American Auctions, LLC marketing services. American Auctions, LLC 
will provide a marketing services for the Property that will include creating sales literature, posting advertisements in 
electronic media, tele-marketing to real estate brokers and agents, newspapers and periodicals, advertising on targeted 
Internet websites, and any proprietary databases. The Seller will pay American Auctions, LLC 
___________________________ ($_________).  __________________ ($__________) is due at the time the contract is 
executed and the remaining balance, ___________________ ($___________) is due within 30 days of the contract 
execution. 
 
Se l ler  Acknowledgments   

Seller fully acknowledges that: 
§ American Auctions, LLC is not performing any due diligence regarding the title to, condition of or deficiencies 

with, if any, the Property and is relying upon the Title Company, Seller's and Listing Broker's representations, 
warranties and indemnities as provided herein. 

§ The nature and condition of the Property is not warranted nor guaranteed by American Auctions, LLC or the 
Listing Broker, both of whom will thoroughly disclaim any statements to the contrary in the Purchase and Sale 
Agreement at the auction. 

§ Listing Broker and Seller acknowledges that American Auctions, LLC and potential buyers are specifically relying 
upon the representations, warranties, and documentation furnished by Listing Broker and Seller; and the 
completeness and accuracy thereof. Seller further understands that American Auctions, LLC, without these 
representations, warranties and documentation, would not enter into this Agreement nor undertake to auction 
the Property. The Property will be sold subject to all recorded liens and encumbrances (except for liens and 
encumbrances resulting from mortgages and deeds of trust, or mechanics liens, which will be removed from 
record prior to close), and subject to the real estate laws of California. 

 
Representat ions & Warrant ies  

Seller represents and warrants that all representations and warranties will survive up to the sale of the Property. Seller is 
the sole legal fee owner of the Property and has full authority to sell same. No person or entity has any right of first 
refusal, option to purchase, or other similar right to or interest in the Property. There are no liens or encumbrances on 
the Property other than those reflected on the preliminary title reports obtained by Listing Broker and American 
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Auctions, LLC. There is no pending or, to Seller's knowledge, threatened claims, disputes or law suits involving and/or 
affecting the Property. To the best of Seller's knowledge, there are no;  

§ Issues or problems concerning the ability to acquire insurance on the Property;  
§ Known dangerous conditions upon the Property, either open or concealed;  
§ Hazardous waste on, under, or adjacent to the Property;  
§ Asbestos or other toxic materials on the Property; and  
§ Zoning problems or conditions or facts, whether readily observable or not readily observable that would 

materially affect the value of the Property, except as disclosed herewith. 
 

Seller further warrants that Seller will be in a position to, and will, convey marketable title to Buyer, convey the Property 
by Grant Deed, and be responsible for the payment of Seller's share of any escrow or recording cost as provided in the 
applicable escrow instructions. 
 
Buyer may, but is not required to, inspect the Property prior to bidding or purchase.  Buyer understands that bidding on 
or purchasing Property without such inspection is done at Buyer’s own risk.  American Auctions, LLC will not be liable for 
Buyer’s waiver of such inspection.   
 
            _______________ 
            Buyer’s Initials  
 
L imitat ion of  L iabi l i ty  

American Auctions, LLC not responsible or liable in any manner for personal injury to any person or for loss or damage to 
any person's real or personal property including, but not limited to, injuries or damages caused by acts of third parties, a 
dangerous condition on the Property or the Property's non-compliance with any law or ordinance. American 
Auct ions,  LLC wi l l  not  be held l iable for  any Property  in format ion or  advert isements  by Sel ler  
deemed f raudulent ,  misrepresented,  inaccurate,  or  negl igent.  Accuracy of  any and a l l  in format ion 
in  re lat ion to the Property  for  which Sel ler  provides is  not  warranted or  ver i f ied by American 
Auct ions,  LLC.  If Buyer wishes to inspect the property prior to purchase, he or she should not bid on the property. 
Seller agrees to protect, defend, indemnify, and hold Listing Broker and American Auctions, LLC harmless from any 
damage, costs, attorney's fees, and expenses that are caused by Seller knowingly giving incorrect information to any 
person. 
 
Mediat ion & Arbit rat ion  

Any dispute or claim in law or equity arising between the parties out of this Agreement, the Property, or any resulting 
transaction, Seller, Listing Broker and American Auctions, LLC agree to first attempt, in good faith, to participate in non-
binding mediation with a mutually acceptable neutrality. If the parties cannot agree on a mediator, Judicial Arbitration 
and Mediation Services ("JAMS") will be used and JAMS will select the neutral mediator. Any party who fails or refuses 
to mediate in good faith as required under this paragraph will not be entitled to any attorney's fees award under this 
Agreement. Any dispute or claim in raw or equity arising between the parties out of this Agreement, the Property, or any 
resulting transaction will be determined by neutral, binding arbitration as follows: 
 

§ For disputes in excess of $15,000, the arbitrator will be chosen by agreement of the parties to the dispute, and 
will be a retired judge or justice, or an attorney with at least ten (10) years-of real estate law and arbitration 
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experience, unless the parties mutually agree to a different arbitrator. The arbitrator will render an award in 
accordance with substantive California law. The parties will have the right to discovery in accordance with 
California Rules of Civil Procedure. In all other respects, the arbitration will be conducted in accordance with the 
California Code of Civil Procedure and the California Civil Code. Judgment upon the award of the arbitrator(s) 
may be entered into any state court. All arbitration hearings conducted under the terms of this agreement will 
take place and all judicial proceedings to enforce any of the provisions of this agreement or to confirm any 
arbitration award will be filed in state court. 

§ For disputes of $15,000 or less, the parties agree to be bound by the National Arbitration Association (NAA) 
Streamlined Arbitration Rules. Judgment upon the award of the arbitrator(s) may be entered into any state court. 
All arbitration hearings conducted under the terms of this agreement will take place and all judicial proceedings 
to enforce any of the provisions of this agreement or to confirm any arbitration award will be filed in state court. 

 
The following matters are excluded from arbitration:  

§ A judicial or non-judicial foreclosure or other action or proceeding to enforce a deed of trust, mortgage or 
installment land sale contract as defined in the Civil Rules;  

§ An unlawful detainer action; 
§ The filing or enforcement of a mechanic's lien; and  
§ Any matter that is within the jurisdiction of a probate or bankruptcy court. The filing of a court action to 

enable the recording of a notice of pending action, for order of attachment, receivership, injunction, or other 
provisional remedies, will not constitute a waiver or refusal to participate in mediation and arbitration. 

 
The parties agree that the limit of any and all damages that may be awarded to American Auctions, LLC or the Seller in 
the arbitration are capped at the established Fee. The parties further agree that the limit of any and all damages that 
may be awarded to Listing Broker in the arbitration are capped at the established Fee. 
 
NOTICE: BY INITIALING IN THE SPACE BELOW YOU ARE AGREEING TO HAVE ANY DISPUTE 
ARISING OUT OF THE MATTERS INCLUDED IN THE "ARBITRATION OF DISPUTES" PROVISION 
DECIDED BY NEUTRAL ARBITRATION AS PROVIDED BY CALIFORNIA LAW AND YOU ARE GIVING 
UP ANY RIGHTS YOU MIGHT POSSESS TO HAVE THE DISPUTE LIT IGATED IN A COURT OR JURY 
TRIAL.  BY INITIALING IN THE SPACE BELOW YOU ARE GIVING UP YOUR JUDICIAL RIGHTS TO 
DISCOVERY AND APPEAL,  UNLESS THOSE RIGHTS ARE SPECIFICALLY INCLUDED IN THE 
‘ARBITRATION OF DISPUTES'  PROVISION. IF  YOU REFUSE TO SUBMIT TO ARBITRATION AFTER 
AGREEING TO THIS PROVISION, YOU MAY BE COMPELLED TO ARBITRATE UNDER THE 
AUTHORITY OF THE CALIFORNIA RULES OF CIVIL  PROCEDURE AND THE CALIFORNIA CIVIL  
PRACTICE AND REMEDIES CODE. YOUR AGREEMENT TO THIS ARBITRATION PROVISION IS 
VOLUNTARY. YOU FURTHER AGREE TO WAIVE YOUR RIGHT TO A JURY TRIAL.  
 
Bidder  ________________   Bidder  __________________  American Auctions, LLC  ______________  
 
Severabi l i ty  

The invalidity of any portion of this Agreement will not affect the validity or enforceability of any other portion of any 
other provision set forth herein.  
 
(Continued on next page) 
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Choice of  Law 

All actions or lawsuits under these Terms and Conditions will be construed in accordance with and pursuant to the laws 
of California. Any lawsuit or action that may be brought arising out of it, in connection with, or by reason of these Terms 
and Conditions, the laws of California will be applicable and will govern to the exclusion of the law of any other forum, 
without regard to the jurisdiction in which any such lawsuit or action may be instituted. The venue for any such lawsuit or 
action will be in Los Angeles County or Orange County, California, with the prevailing party entitled to reasonable 
attorney’s fees and costs.  
 
Miscel laneous 

§ Binding Ef fect .   This Contract is binding upon the parties hereto and their respective successors, heirs, and 
assigns. 

§ Sole Benef i t .   This Contract has been entered into solely for the benefit of the Parties to the Contract.  The 
Contract is not intended to confer any benefit to any other third party, and is not intended to provide such third 
party with any rights or entitlement under the Contract.  The Parties do not intend to create rights in any third 
party to compel performance of, or to otherwise assert any rights under, this Contract. 

§ Notices.   All notices desired or required to be given pursuant to the Contract by either party to the other will 
be in writing and delivered either personally, by professional courier service, by certified mail with return receipt 
requested postage prepaid, and addressed to the party to which it is directed at the address provided in the 
Bidder Qualification Information form, if to Owner, or to _______________________, CA ________ if to American 
Auctions, LLC.  Any change in address for such notices will be in writing and provided at least five (5) business 
days in advance of the address change. 

§ Signatures.   Facsimile and electronic signatures will be valid as original. 

§ Counterparts .   This Contract may be executed in counterparts and treated as a single document. 

 
 
 
 
 
(S ignature page to fo l low)  
 
 
 
 
 
We have hereby read, understand and agree to the foregoing Terms and Conditions: 
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AMERICAN AUCTIONS, LLC,    L ISTING BROKER 
a California limited liability company   a California licensed real estate broker 
 
                
   Signature       Signature 
   
Name          Name          
Title          Title          
        License Number              
Executed at       ,  Executed at             ,  
on         , 20______  on         , 20______ 
Mailing Address:      Mailing Address: 
                
                
 
 
OWNER/S/SELLER/S:  
 
                
   Signature      Signature 
Name          Name:         
Title          Title         
Executed at       ,  Executed at        
on      , 20   on     , 20   
Mailing Address:      Mailing Address: 
                
                
 
 
B IDDER/S/BUYER/S:  
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on      , 20   on     , 20   
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