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"Condominium" shall mean a condominium as defined















[Deleted by Fourth Amendment to Declarationof Covenants, Conditions and Restrictionsof Monterey Island Condominium Association]

Annual meetings of the Association members shall be held

within the subdivision or at a meeting place as close thereto as possible. Unless unusualconditions exist, members' meeting shall not be held outside of Los Angeles County. At eachannual meeting, directors shall be elected and any other proper business may be transacted.
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That the installation of carpeting shall be mandatory and



required in all bedroom and living-dining room areas. For all other areas, it will be at the solediscretion of the unit owner. The installation of carpeting shall be of a combined total weight ofno less than one hundred (100 ounces) per square yard. High quality padding shall be used.

Except for the bedroom and living-dining room areas, in

addition to carpeting, hardwood, marble, and granite flooring material is permitted under thefollowing conditions: installation shall be made with appropriate insulation underlayment and theinstallation of any flooring shall fall within the parameters set forth in the building and safetycodes of the City of Glendale, California. In addition, all traffic areas such as hallways shall becovered with area rugs and rug runners and felt type skid pads shall be fitted on chair legs that siton such hard flooring.

In addition to the above, vinyl flooring may be used in the

kitchen and bathroom areas. All other flooring not specified here must have written approval of theBoard of Directors.
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OWNER'S INSURANCE

Each Owner shall purchase, obtain and maintain, at the Owner's own expense,insurance with respect to damage or destruction to personal property andimprovements within the Owner's condominium as well as third partyliability insurance. Such liability insurance shall be for bodily injuryand property damage. The amount of coverage for third party liability shallbe at least $100,000.00. A copy of the declaration page of the Owner's policyshall be kept current with the Association's Manager.



















































Upon acquisition of a Condominium, each initial Owner

shall be required to pay to the Association an amount equal to five hundred dollars ($500.00),said amount to be retained by the Association in a general fund and used to pay any expenseswhich may arise in connection with the administration, operation, maintenance, repair, addition,alteration, or reconstruction of all or any portion of the Common Area and for which the Regularand Special Assessments provided for in Article V prove to be deficient or inadequate. 
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The assessment liens created under this Declaration are subordinate

to the rights of first Mortgagees. No first Mortgagee shall be liable for the payment ofassessments against the mortgaged Unit except those accruing after such first Mortgagee obtainstitle to the Unit pursuant to judicial foreclosure or power of sale. Each first Mortgagee whoobtains title pursuant to judicial foreclosure or power of sale and any purchaser at a foreclosuresale, shall take title to the Unit free and clear of any claims for unpaid assessments andcharges, and liens therefore, which accrued prior to such acquisition of title. Any such saleshall extinguish such liens, but the purchaser or Mortgagee who so acquires title shall beliable for all assessments accruing after the date of such sale, including assessments leviedagainst all Owners proportionately for the unpaid assessments and charges, which assessmentsshall constitute a lien upon the purchased Unit in accordance with the Article entitledAssessments, Article V hereinabove, except that Remedial Assessments shall not constitute alien upon the Unit.











RIGHT OF DECLARANT TO REDESIGN PROJECT:
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DESCRIPTION:

EXHIBIT A



EXHIBIT B




