 "CPM PERS Approved" means the condo project has current approval from Fannie Mae through the PERS (Property Eligibility Review System) process, which streamlines the underwriting review. When a project has this status, only minimal documentation is required—specifically the appraisal (if required by AUS) and the master policy with proof of Replacement Cost Value—regardless of loan type or LTV.

Additional Documentation Required to Complete Project Review and Determine Eligibility:

To proceed with a comprehensive review of the condo project and determine its final eligibility, we will require the following additional documentation:

•    None.  Required documents from a previous loan (1226135664) can be re-used.  Keep in mind they expire Nov. 22nd, 2026

For PERS approved projects, no matter the LTV% the file would be subject to a Limited Review of only the Master Policy documents. Questionnaire and Budget conditions are waived. Questionnaire and Budget are not required
 
To proceed with a comprehensive review of the condo project and determine its final eligibility, we will require the following additional documentation:
-           Master Insurance documentation

