2/1 Buydown _ Payment Examples & Down Payment Options
E 15%Down | [(20%Down ]
30 Year Fixed :.-, 30 Year Fixed

5% Down |
30 Year Fixed

Est. Buydown Cost| § 1327956 | | $ 12,580.56 $ 11,182.68
Example Purchase Price| $ 600,000 |'$ 600,000 |
Interest Rate Year 1| 4.990%
Interest Rate Years 3 - 30| 6.990%
Down Payment wo closing costs| § 30,000 $ 90000)||$ 120,000
| starting oan Amount| § 570,000 s 510,000 | |[§7480,000]
Year 1 Mortgage Payment| $§ 3,056.40 $ 289554 | |$ 2,73467 | |S 2,573.81
Mortgage Payment| $ 4,267.22 $ 404263 | |$ 3,818.04 | |S 3,593.45
Year 3 - 30 Mortgage Payment| § 473550 | |$§ 448626 | |$ 4,237.02| |§ 3,987.79
Monthly Property Tax [ $§  507.92 S 50792 | |$ 50792 (S 507.92
Approx. Fire-Home Insurance | $ 67.50 S 6750 | | $ 6750 ( |$S 67.50
Monthly PMI| § 76.00 S 5850 | |$ 3825| (S -
Monthly HOA § __ 450.00 ( (S ___ 450.00 $ 45000
Total Approx. Monthly Payment Year 1 $ 392095| |'$ 3,760.09| | $ 3,599.23
‘ \pprox. Monthl Year Z $ 488171
Total Approx. Monthly Payment Year 3-30| | |$ 5570.18 | |$ 530069 [$ 5,013.21
Example Property Tax Rate inc. all taxes 1.01583% 1.01583% 1.01583%
*Payment does not include possible Tax Savings from IRS 10/14/2022

*Escrow Impound account for payment monthly of Property Taxes and Home Insurance is optional
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