. \_’_\\
\ ’ {(

U

BY-LAWS OF

THE OCEAN TERRACE CONDOMINIUM ASSOCIATION

ARTICLE I

arr———

. NAME AND LOCATIOW

P

i The .name of the corporatlon is The Ocean Terrace Condominium

Assoclatmon, hereinafter referred to as the TAssociation” The
pr1n01pal offlce of the Association shall be located in
Torrance _California, but meetings of members ard directors
may be held at such places within the State of California,
County of Los Angeles ,'as may be- deSLgnated by the Board

of Directors.

ARTICLE TI

DEFINITIONS

For all purposes of these By-Laws, the. terms defined
in the Declaration Establishing Covenants, Conditions and
Restrictions for Condominium Ownership of The Ocean Terrace Condo-
miniums, as now or hereafter recorded, are used herein w1th the

same meanings set forth in said Declaration.

ARTICLE II1I

MEMBERSHIP

—-Section 1. Membership. Every person or entity who:
is a record Owner of a fee or undivided fee interest in a Con-
dominium, including contract buyers, shall be a member of the
Association. The foregoing is not intended to include persons
or entities who hold an interest merely as security. for the
performance of an obligation. Membership shall be appurtenant
to and may not be separated from ownership of any Condominium
which is subject to assessment by the Association. Ownership
of a Condominium shall be the sole qualification for membership.

The membership in the Association held by any Owner
shall not be transferred, pledged or alienated in any way, ex-
cept (1) upon the transfer of title to the Owner's Condominium
and then only to the transferee of title to such Condominium, ,
and (2) such membership may be pledged to a lending institution
as additional security for a purchase money real estate loan on
the Condominium to which the membership is appurtenant. Any
attempt to make a prohibited transfer 1s void and shall not be



reflected upon the bococks and records of the Association. In

the event the Owner of any Condominium should fail or refuse to
~transfer the membership registered in his name to the transferee
of such Condominium, the Association shall have the rmght to re-A.

coxrd the transfer upon the books of the Assocmatlon.

Sectlon 2. Votlng.

. {(a) Number of Votes.. The Owner of each Condominium
shall have the number of votes set forth in the Declaration for
each Condominium owned by him. If more than one person is the
Owner of a Condominium, all such persons shall be Members of the
Association. The vote for such Condominium shall be exercised as
they among themselves determine, but in no.event shall more than
one vote be cast with respect to ‘any Condominium. . .

(b) 'Joint Owner Diéputes The vote for each such.
Condominium must be cast as a unit, and fractional votes shall
not be allowed. In the eveni: that joint owners are unable to
agree among themselves as to how their vote shall be cast, they
shall lose their right to vote on the matter in question. If
any Owner or Owners cast a vote representing a Condominium, it
will thereafter be conclusively presumed for all purposes that
he or they are acting with the authority and consent of all
other Owners of the same Condominium. In the event more than
one vote is cast for a particular Condominium, none of said
votes shall be counted and said votes shall be deemed void.

ARTICLE IV

_ RIGHTS OF ENJOYMENT

-

' Section 1. Use. Each Member shall be entitled to
the use and enjoyment of the Common Areas as provided in the
Declaration and hereafter in this Article IV. Any Member may
delegate his- rights of enjoyment of the Common Areas to the
members of his family, his tenants or contract purchasers,
who reside upon his property. Such Member shall notify the
secretary in writing of the name of any such delegee(s).

‘ Section 2. Rules. Upon notice and hearing the
"Board of birectors may establish such rules, regulations and
prerequisite conditions to the use of the Common Areas and the
facilities thereon as it, in its sole discretion, deems appro-
priate, so long only as such rules, regulations and conditions
do not materially abridge the rights of Members set forth in
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the Declaration. Upon notice and hearing, the Board of Directors
may establish rules, regulations and prerequisite conditions to

the use of the Common Areas and facilities thereon by Members of

the Association and by persons who are neither Members nor Mem-
ber's deligees. Upon notice and hearing, the Board of Directors
shall determineé whether admission and/or other fees shall be

charged to Members, their delegees and such other persons for use
of any recreational facility situated upon the Common Areas.

Any such admission or other fees (as distinguished from assessments)
shall be used first by the Association for expenses of maintenance,
repair and operation of the recreational facility to which the same '
relate, and the excess, if any, for other purposes of the Associa-
tion. No monies of the Association derived from annual assessments
shall be used for expenses of maintenance, repair or operation of

. any recreation facility the use of which is subject to an admission
or other fee set by the Board of Directors, until all monies :
‘derived from such admissions and fees have been expended therefor.

, o | .
' ) ARTICLE V

BOARD OF DIRECTORGS:

SELECTION: TERM OF OFFICE

. Section 1. Number.. The powers of the Association
shall be exercised and 1its affalrs conducted by a board of

five (5) directors. ’

Section 2. Election. Directors will be elected by

the Members at annual meetings. Directors shall serve con-
current one year terms until the next annual meeting and until

thelr successors are elected. -

Section 3. Removal and Vacancies. The entire Board
of Directors or any individual director may be removed from
office with or without cause at any time by a vote of the ma-
jority of .the votes held by the entire membershlp of record at
any regular or special meeting of Members duly called, and a
successor Or successors may then and there be elected to f£ill
the vacancy or vacancies thus created. Any director whose re-
moval has been proposed by the Members shall be given an oppor-
tunity to be heard at the meeting. Unless the entire Board
is removed, an individual Director shall not be removed if
the number of votes against the resolution for his removal
exceeds the guotient arrived at when the total number of votes
allowed by Members is divided by one plus. the authorized number
of Directors. If any or all Directors are so removed, new

Dlrectors may be elected at the same meeting.
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- the written approval of all the directors.

]

E?X ‘ &?5
. . f‘-'

Vacancxes on the Board of Dlrectors caused by any

reason other than the removal of a director by a vote of the

membership shall be filled by a vote of the majority of the
remaining directors even though they may consist of less than

‘a quorum; and each person:so elected shall be a director until

a successor is elected by the membership at the next annual
meetlng, or special’ meeting called for this purpose.

: ' Section. 4. Compensatlon " No dlrector shall receive
compensation for any service he may render to the Association..

- However, any director may be reimbursed for his actual expenses

1ncurred in the performance of his dutles.-

Section 5. Actlon Taken W;thout a Meetlng The di-

rectors'shall have the right to take any action in the absence

of a meeting which they could take at a meeting by obtaining
Any action so ap-

proved shall have the same effect. as though taken at a meeting
of the dlrectors

" ARTICLE VI

MEETING OF DIRECTORS

Section 1. Regular Meetings. Regular meetings of
The Board of Directors shall be held monthly without notice,
at such place and hour as may be fixed from time to time by
the resolution of the Board. Should said meeting fall upon
a legal holiday, then that meeting shall be held at the same
time on the next day which is not a legal holiday. -

-Section 2, Special Meetings. Special meetings
of the Board of Directors shall be held when called by the
President of the Association, or by any ~two directors, after
not less than three (3) days' notice to each director.

Section 3.. Quorum. A majority of the number of
directors shall constitute a quorum for the transaction of
business. Every act or decision done or made by a majority
of the directors present at a duly held meeting at which a
gquorum is present shall be regarded as the act of the Board.

ARTICLE VII

NOMINATION AND ELECTION OF DIRECTORS

Section 1. Nomlnatlon Nomination for election to
the Board of Directors shall be made by a Nominating Committee.
Nominations may also be made f*om the floor at the annual

-
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from among Members or non—Menbers., ;q_,hy

Section\Z._ Votlng{. Electlon to and removal from»,

':the Board of”’ Dlrectors shalli be by wrxttcn ballot.* At each

'_such election eachs Memberashall be entltleﬁ to vote, in person -
or by proxy, as many votes vas. such Membcr is* entitled to! exer- .
cise undér the prov1smons “of. the Declaration multlplled by tho‘
number of dlrectors tor be‘wolorthd or. reroved, as the case may beg
and he may cast all of such votes for: or. against a single” dlrector
or may 'distribute them amOng the” number to be voted for, or’ any

':.\

two or more of them as he %ees fig. . 0 - . ‘.
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ARTICLE VIII

POWERS AND DUTIES OF THE BOARD OF DER“CTOPS

Section 1. Powers. The Board of Dlrectors shall
have the power: o

(a) To adopt and publish rules and regulations
‘governing the use of. the Common Areas and fac1lltmes, and
the. personal conduct of Qersons thereon, and. to establlsh
penalties for the- lnfractlon thereof .

, (b) In all other respects, to exerc1se -for the
Association all powers, .duties and authority vested or dele-
gated to the Assoc1at10n, by ;aw ‘or otherwise, which are not
reserved to the membership by other provisions of law, these
By-Laws, the Articles of” Incorporation or the Declaration;
to enforce avplicable prOVlSlonS of these By—LaWQ, the Arti-
cles of Incorporatlon, the DeclaratJOn and lt$ own rules and
regulations. b g t;

- . ,.'_
a .

(c) To employ a manager, an 1ndepondent contractor,

or such other employces as they deem necessary, and to pre-
scribe their duties and: tOIdeleqate tor them/ subgectvto kthe -

-5and shall serve from the close 3f- that meetlng untlm tpe clooe of
the next annual- meetlng and such appolntment shall, be announced
-at each annual, meetlng. The Nomlnatlng ommittee shall, make as.
Cmany nomlnatlons for electlon to' 'the Board of‘Dlrectors as it :
shall in-its dlscretlon determlne,ebut not "less thai the number =
/6f vacdancies that. are to ‘ber Filled: Such nomlnatlons may be madef'

controly oﬁ the BOer o: Blreotors, anyqo¢,¢he power and authorlty

;Ofwthe Board 1ﬁlthe management of,the busxness and affairs. of:
the Assoc;at;on. The Board of - Dlrecoorsihay at” any - tlme modxfy

or revoke any of the authorlty so delegated

RN 4




“ffSectlon 2. Duties. It shall be the duty of the
Board of’ Dlrectors-- ‘ : .

. Lo ,ﬁ(a) “To cause to be kept a complete record of all
of lts acts: and corporate affairs and to present a statement
thereof t& the Members at the annual meeting of the Members
or at any special meeting, when such statement is requested
.in-writing by one- rourth (1/4) of the Members who are entlu

tled to vote.

' '(b) To supekrvise all offlcers, agents and employees
of this A35001atlon,_and to see that their dutles are properly

performed.

(c) As more fully provided in the Déclaration:

(i) To fix the amount of the annual assessment
against each Condominium at least thirty (30) days in advance
of each annual assessment period and to collect the annual
assgessment, and T : \

(ii} To send written notice of each assessment
to every Ownér subject thereto, and

(iii) To fix and collect the specxal, emergency
‘and property tax assessments,

(d} " To issue, or to cause an appropriate officer to
issue, upon demand by any person, a certificate setting forth
whether any assessment has been paid. A reascnable charge may
be made by the Board for the issuance of these certificates.
+Such certificate shall be conclusive evidence of .any assess-

ment therein stated to have been paid.

(e) To dontract and pay premiums for fire, casualty,
liability, errors and omissions, directors liability and other
insurance, including indemnity -and other bond, adeguate to
protect the Association and the Board of Directors in its
affairs the members and all property owned by the Association
as more fully provided in the Declaration.

(f) To cause all officers or employees having fiscal
respon51blllt1es to be bonded, as it may deem appropriate.

{g) To cause the Common Areas to be maintained and
to contract and pay for such materials and services as are
necessary or prudent to such maintenance and to the other
affairs of the Association; provided, however, any contract
for the furnishing of services shall be limited to a duration
of one (l) year unless a majority cof the members of the

‘Association approve a longer period.

-6 -



- (h}) To cause to be paid all taxes and 5pec1al aSSEQS“ -
ments which are or would become a llen on the Common Area PR

' (i) 7To do all other thlngs necessary or convenlent to
fulfillment of the obligations of the A98001atlon as. set forth

in the Declaratlon.

ARTICLE IX

'-COMMITTEES”

S The Board of Directors .shall. app01nt such commlttees
as it deems approprlate to assist in carrying out its purposes
and shall delegate to and revoke from such committees such powers
and duties as the Board deems appropriate for the fulflllment .
of the functions of the Committee.

ARTICLE X
) MEETINGS DF MEMBERS

Section. 1. Annual Meetings. The first annual meeting
of the Members shall be held no- later than the first to.occur of
(l) six (6) months after the close of the first sale of a Condo-
minium to an Owner other than Declarant or (2) one hundred twenty
(120) days after transfer of fifty percent (50%) of the votes.
Fach subsequent . regular annual meeting of the Members shall be
held on the same day of the same month of each yvear thereafter, at
the hour of 7:00 p.m. If the day: for the anhual meeting of the
Members is a legal holiday, the meeting will be held at the same
hour on the first day following which is not a legal holiday.

Section 2. Spe01a1 Meetings. Special meetings of
the Members may be called at any time by the Chairman of the
Board of Directors, or upon written request of Members who are
entitled to vote one-£fifth (1/5) of all of the votes of the
entire membership. Meetings shall be held within the Project ox -

as close thereto as practicable.

Section 3. Notice of Meetings. Written notice. of ) ; L

each meeting of the Members shall be given by, or at the di- - Q "‘}'
X .

’ 1

™

rection of the Secretary, by mailing a copy of such notice, A
postage prepaid, at least fifteen (15) but not more than S&xty
(60) days before such meeting, to each Member entitled to Vote . ;3
thereat, addressed to the Member's address last appearing on 'g3~”~
the books of the Association, or supplied by such Member.td -

the Association for the purpose of notice. Such.notice shall-’

speCLfy a reasonable place, day and hour of ther meetlng, ‘and - S
in case of a special meeting, the general nature oﬁ ‘the’ busmu'af*; o

ness to be transacted. ‘ R



Sectlon 4. Quorum. The presence at any_ meetlng, in
person or by proxy, of Members entitled to cast.at-leastififty?
‘percent: (50%) of the votes of the membership, shall constltute
a"gquorum for any action except as otherwise provided in the:
"Articles of Incorporation, the Declaration or these By-Laws.

If, however, such guorum shall not be present or represented .

at any meeting, the Members present either in person oxr by
proxy, may without notice other than anncuncement at the meet-
ing, adjourn the meeting to a time not less..than forty-eight;’
"(48) "hours nor more than thirty (30) days from the time-the-
original meeting was called, at which nmeeting twenty-five per-
“cent (25%) of the votes of the membership shall constltute a

guorum.

' _ Proxies and Voting. At all meetlngs of
Members, each Member may vote in person or by proxy. All prox-
ies shall be in writing and filed with the Secretary. Every
. proxy shall be revocable and shall automatically cease upon
conveyance by the Member of his Condominium. The vote of a
majority,K of the votes present in person or’ oy proxy shall
decide -questions brought before such meetlng unless the ques-
tion is one upon which, by express provision of statute, the
Articles of Incorporation or the By-Laws, a different vote is
required, in which event such express provision shall control.

Section 5.

‘ Section 6. Action Taken Without a Meeting. The
Members have the right to take any action in the absence of

a meeting which they could take at a meeting by obtaining the
written approval of all the members. Any action so approved
shall have the same effect as. though taken at a meeting of

the members.

ARTICLE XI -

OFFICERS AND THEIR DUTIES

. Section 1. Enumeration of Offices. The officers
of this Association shall be a President and Vice-President,
who shall at all times be members of the Board of Directors,
a Secretary and a Treasurer, and such other officers as the
Board may from time to time create by resolution.

Sectlon 2. Election of Officers. The election of

offlcers shall take place at the first meesting of the Board
of Directors following each annual meeting of the Members.

Section 3.  Term. The officers of the Association
shall be elected annually by the Board and each shall hold
office for one (1) year unless he sooner resigns, or is re-
moved, or otherw%se is disqualified to scrve.

-8
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Section 4. Special Appointments. The Board may
-elect such other officers as the affairs of the Association
may require, each of whom shall hold office for such period,
have such authority, and perform such- duties as the Board

may, from time to time, determine. .

-Section 5. Resmgnatlon and Removal. Any officer
may be removed from office with or without cause by the Board.
Any officer may resign at any time by. giving written notice to _
the Board, the President or the Secretary. Such resignation o
“shall take effect on the date of receipt of such notice or at 7
any later time specified therein, and unless otherwise speci~- -
fied thereln, the acceptance of such resignation shall not be

necessary to make it effective. : "

‘{‘a:

Sectlon 6. Vacancies. A vacancy in any- offlce may L T
be filled in the manner prescribed for regular election.. The. ui RN

officer elected to such vacancy shall serve for the- remalndef
of the term of the officer he replaces.’ N T s -' $¥- t

. PRRTA | . .. . .
Section 7. Multiple Offices. The officés of Secre- - o
tary and.Treasurer may be held by the same person. No person. o
shall sxmultaneously hold more than one (1) of any of. the‘other’
offices except in the case of special offlces created pursuant

to Section 4 of this Article. _ :
The duties of the officéts_ére

1

Section 8. pDuties.
.as follows: ‘

(a} President. The President shall preside at all
meetings of the Board of Directors; shall see that orders and
resolutions of the Board are carried-out; shall sign all leases, -
mortgages, deeds and other written 1nstruments and shall co=sign _

all checks and promissory notes.

" . {b) Vice-President. The Vice-President shall act
in the place and stead of the President in the event of his
.- absence, inability, or refusal to act as-President, and shall
exercise and. élscharge such other dutles as may be reguired

by the Board. h

‘ (c) Secretary.  The Secretary shall record the votes
and keep the minutes of all meetings and prdceedings of the -
Board and of the Members, keep the corporate seal of the AssO~
ciation and afflxilt on all papers requiring said seal; serve

notice of meetings of the Board and of the Members; keep appro-
priate current records showing the Members of the Association,
together with their addresses, and. shall perform such other

duties as may beiyequlred by the Board.

P
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I (d) " Treasurer. The Treasurer shall receive and

~deposit or cause to be received and depositea in appropriate

"‘bank accounts all moneys of the Association and shall’ disburse
- or cause to be disbursed such funds as directed by resolution -

of the Board of DJrOCtors'-2&iElFE&%3mﬂLLiﬁﬁﬁﬂﬁijﬁﬁié?ffﬁgffﬁx

- notes of the Association; ké&ep proper books of accdun an

- shall prepare an annual budget and an annual operating statement.
reflecting income and expenditures of the Association a copy

of which shall be presented to each Member within the perlod

prescribed in Article XII hereof

ARTICLE XII

. .BOOKS AND RECORDS

At all times, during reasonable business hours, the
books, records and papers of the Association shall be subject -
to- inspection by any Member. The Declaration of Restrictions,
the Articles of Incorporatlon and the By-Laws-  of the Association-
shall be available for inspection by any Member at the prmnczpal
office of the Association, where copies may be purchased at
reasonable cost. An annual financial report of the Association's
operations shall be prepared by or at the direction of the Treasurer
of the Association and transmitted to each Owner within thirty
{30) days after completion of the report and in no event more
than ninety (90) days after the end of the Assopciation’s fiscal

year.

" ARTICLE XIIZI

AMENDMENTS

i~

- - Section 1. Theése By-Laws may be aménded, at a regular
or special meeting of the Members, by a.vote of fifty-one percent
-(51%) of the voting power of the membervhlp provided that no -
amendment may be made which conflicts with the Declaration unless
the Declaration is first amended in the manner provided therein.

Section 2. 1In the case of any conflict between the

Articles of Incorporation and these By-Laws, the Articles shall
control; and in the case of any conflict between the Declaration

of ‘Restrictions applicable to the Property and these By-Laws,
the Declaration of Restrictions shall control.

10~
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ARTICLE XIV =

MISCELLANEQUS

Unless modlfled by resolutzon of the Board of Direc-

. tors of the Association, the fiscal year of the Association
~shall begin on the lst day of January and end on the 3lst day
of December every vear, except that the first fiscal year shall

begin on’ the date of lncorporatlon.

;11—



IN WITNESS WHEREOF, we, being all of the directors
of The Ocean Terrace Condominium Association, have hereunto set
‘our hands this I3th day of March s 1975,

~12-
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THIS I5 TO CERTIFY:

That I am the duly elected, gqualified and actlng

~ Secrctary of The Ocean Terrace Condominium Association

California non-profit corporation, and that the above

- and foregoing By-Laws were adopted as the By-Laws of said

corp6ration by the Board of Dlractors at a special meetlng
held March 13, 1975 . :

IN WITNESS WHEREOF, I have hereunto set my hand
th.‘LS 13th day of _March '1975.

a

Oﬁﬁ nAC ~j/,.’?¢a 24

{JoAnne Trausch
- Secretary -
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BY-LAWS OF
- o
THE OCEAN TERRACE CONDOMINIUM ASSOCIATION

AMENDMENT TO ARTICLE 10, SECTION.l

Annual Meetings. The first Annual Meeting of the members shall be held

no later than the first to occur of (1) six months after the close of the

first sale of a condominium to an Owner other than Peclarant or (2}

one hundred and twenty (120) days after transfer of fifty percent (50%)

of the votes. Each subsequent regular annual meeting of the members shall
be held with five (5) days prior to or five (5) days after the same day
of the same month of each vear thereafter at the hour of 7:00 P.M. as the

“original meeting was held, that date having been October 30, 1975.

AMENDMENT TO ARTICLE V, SECTION 2

Election . - Directors will be elected by the Members at Annual Meetings,
Directors shall serve for staggered two (2) year terms and until the
Annual Meeting at the expiration of their two (2) year term and until
their successors are elected. In order to establish staggered two (2)
yvear terms for the Board of Direciors at the Second Annual Meeting held
on Ocztober 30, 1976, three of the five Directors shall be elected for one
(1) yvear terms, the other two Directors will be elected for two (2) year
terms. In order to determine which Directors are elected for two (2)
vear terms, they shall be those nomihees who receive the largest number
of votes of all Directors elected, ‘



