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METICE CF CORFIDERTALITY
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Offering
Summar

Superior asset in a constrained market. Unmatched Location Strength
Market Timing Avantage. U o s 1 o s

entartainmand, s wall a5 an aesy commila 1o Siliceon Baach,

As demand for rental housing in Santa Monica continues to outpace Dewnlown Santa Momizs, and Verice. The area’s snduring

naw supply due to restrictive zoning and high barriers to entry, desirability, coupled wikth limited housing supply and consistent
stabilized assets remain scarce and increasingly valuable. Acquiring rent growth, makes this one of the strongest multifamily markets
1824 10th Street today allows investors to secure a cash-flowing N KN SRR S SR
proparty in a supply-constrained market with significant long-term Turn-key Condition

appreciation potential. This combination of immediate income, tenant The property has besn expertly maintained and thoughtfully
lifestyle alignment, and enduring location strength positions the upgratled, minizng rear-term capital sxpandilsa

proparty as a compelling investment oppartunity in today’s market. requiremants. From updated interiars to wll-kept comman ankas

and professionally managed operations, 1824 10th Sireet offers
investors the rare chance to acquire a tree “tum-key” property in
Sarla Monica—an assel thal can b cwnad and cparaled with
whfd whils preaserdng long-lerm walie
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1E24 10™ STREET

» a = -4 * a
. g » i +* E
Fully Stabilized 8-unit : & ol B units Inalade 5 SR LIS ]
BLRERLLE PSSR ALY spacious and private ! most desirable rental i
managed and meticulously 5 SR : d -
maintained. Designed for £ spipsndblorr Lo dale - markets with historically :
ease of ownership and long - with the California lifestyle - strong occupancy and :
term value creation. and driving premium rents. rent growth
- - -
I I I \ } e St I I I e I I t Attractive current income Jﬁ"";“rﬂt::;fl;ﬂmﬂ';t Centrally positioned with quick
ol el living, and tunnnt:i;tTm[m L T e
and minimal operational ing, Maonica, Venice and major
headaches. SITMCT) SRR Y Employment Hubs. Walking
g g IS renters. Distance to dining, shopping,

gyms and everyday essentials.



PEOXIMITY T
EMPLOYMENT HLUIEB:
Minutes from Silicon
Beach, Santa Monica
Business District and
Yenloce Tech/startup
corridor. Santa Monica -
UCLA Medical Center,
Activision, 5 College,
Universal Music Group.

EMTERTAINMENT &
ICONIC HOT 5MOTS:
fanta Monica Pier, 3
Street Fromenade,
Main Street District,
The Bungalow. The
Broad Stage, Bergamaot
Station Arts Center,
Mationally Recognized

Culinary Scene.

COMMUTER

FRIEM LY

Easy access to the
13 Freeway, Expo
Line, amd majar
surface Streets.
Minutes to LAK or
Sant Monlca Alrport.

BEACH AND RECREATION:

Immediate access to
warld-class beaches, The
Marvin Braude Bike Trail
{"The Strand”] runs 22
miles along the Pacific,
Muscle Beach + outdoor
gyms, Hiking in The Santa
Monica Mountains,

Surfing, Volleyball cowrts.

Location Highlights - Steps Away From It All

FARMER™S MARKETS,
GROCERYS BL COFFEE:
Santa Monica's Famous
Lowntown Farmer's Market
Wed + Sat, Main Street
Market on Sun, Trader |oe's,
Whole Foods, Erewhon,
Liglson's, Dogtown Coffee,
Urth Caffe, Lo/ Cal, Tartine,
Love Coffee Bar.

ERLCATIONAL ANCHORS.
Steps to Santa Monica
College and Santa Monica
High. Within reach of
UCLA and Loyola
Marymount University.
Highly sought after 5h
private schools:
Crossroads, Pacific
Christian High %choaol,
56 Montessori Schoal.
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IPr'icing & Financials

FINANCIAL SUMMARY

SUMMARZED PRICING METRICS: BUILDING DESCRIPTION: FINANCING

Price. $2.700,000 Ne. of Units: 8 Loan Amount: $1,620,000
Down: ar $1.080,000 Yoar Buit 1952 Intrnst Rty 6.00%
Curvent GRM 1288 Buiding SF (est) 1228 Monthly Payment £0,713.00
Market GEM 18 Lot Se (3F) 7408 LTV, 0%
Currort Cag Rate: S51% Zoring SMRZ Amortization (yr) £l
Market GRM E28% Cppormunty Zore: no ProposadiAssumption: Progased
St $450,000 00 Raat Controt yes

$5F $537.00



I Pricing & Financials

RENT ROLL
RENT ROLL:
Unit # Unit Type Current Rent Market Rent Move-in Date Noles

1 142 $3,427 $3,800 31519 Upper Unil
2 Studio $2,300 $2,800 6/15/24
3 2+ $3,567 $4,300 61119 Front Unit
4 1+1 $3,295 $3,300 211125 Cottage
§ 141 $2,895 $3,000 71124 Rear Cottage
B Studio $1,770 $1,775 31125 Garage ADU

SCEP 857 $57

RUBS §162 $210

MONTHLY TOTAL: $17.473 $19,242

ANNUAL TOTAL: $209,676 $230,904



I Pricing & Financials

FINANCIAL ANALYSIS

AMNUALIZED FIMAMCIALS: ANMUALIZED EXPENSES
CURRENT RENTS MARKET RENTS CURRENT
Goss Scheduled Rental Income 09,878 530,504 ved Expens
‘acancy Allowanca 54,104 84,608 Rual Estate Tames 1.20% 32,400
Effacive Gross Income 508 482 5% 208 insurarca sl §7.000
Lo Expermes £56, 727 856,727 L wiatest | tamwiy rashpeas "B3dima §7.608.00
isceliansous Oither Income 15 247
Net Operating ircome §148,755 §169,550 “ontrollable Expenses Es
Dlebt Sarvice §116,553 §116,553 WalerSewertrashPes "L ima §7.608.00
Pre-Ta Cash Fiow 2,203 5,006 Repars & Man@nance A% of Groes iag $8.H5.00
Principal Rieduction £19.804 £15,804 Misc: B35 pat £1.500.00
Total Refurn $52 096 §72.900
TOTAL EXPEMSES 56.727.00
EXPEMSESUNIT $5.455.00
EXPEMSES/SF §17.50

* Seller collects RUBS & SCEP from all tenanis



I Sales Comps

SALES COMPARABLES CHART

ADDRESS STATUS UNIT# PRICE 8 FuNIT S/B0FT LOTSIZE S0.FT. BEDS BATHS Worth Noding m YEAR BYMLT
1824 10TH 8T §209,000 Gross

ACTIVE M e ams 4 7 : 1982
SANTA MONICA b W B e e Rents
1802 Dcean
Park Blvd Sanla mokd L 1, 000, D). 040 Sz AT S50 00 B Shns LE ] f ’ Lh:;.h‘:“}iT:q = L Ix T i Ta4n
Maonica ;
2428 Kansas
AVE Santa o T 52,660, 000.00 380 000 SEhE 00 RRE- k] B -] B acgean 1ah2
Monica
R Wy Wil wrkd & B 625, 004 (4] §437.500 TR0 5752 5.5 13 & a7 1971

Santa Monica




I Sales Comps

SALES COMPARABLES CHART

Santa Monica

resralil Peguerarments.

[Reils pstag with
Cale are projechions

STATUS UHIT & PRICE § JUNIT §/SOFT LOTSIZE 50 FT, BEDS BATHS Warth Kating ET-T: YEAR BULT
1824 10TH 5T S20%,000 Qross
SANTAMONICA | *ETE & mmoses M0 ma TS AR 4 T Rants : 1052
Active
1810 12th Street | |, 7 $250000000  $357.943  S4E200 TSI Si80 13 7 $196.000 Gross 4o ipmy 1662
Sania Manica Eontract s
Buyers bought wish
sagnieant daterred
2820 3rd Street soikd 6 §2. 44600000 $407 65T 52800 535§ 4,633 12 12 masrignancy anc am/es 1562
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