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EXECUTIVE SUMMARY

$2,900,000
OFFERING PRICE

6,336 SF
BUILDING AREA

3.97%
CAP RATE

7,405 SF
LOT AREA

1969
YEAR BUILT

447-402-09-00
APN

8 
UNITS

1
BUILDING

Wilson Ave Apartment Building
4053 Wilson Ave

San Diego, CA. 92104

Core Property Group is pleased to present the exclusive opportunity to acquire 

4053 Wilson Avenue Apartments, an eight-unit multifamily property 

strategically located in the heart of San Diego's vibrant City Heights 

neighborhood. This fully leased asset offers a compelling investment 

opportunity with stable in-place income and strong potential for future upside. 

There are 9 parking spaces, one for each unit, and the last one for additional 

revenue. The property has had several capital improvements including a north 

facing wall and patio dividers,  a French drain on north side of wall, new drains 

on private patios, and an addition of a sump pump reducing long term 

expenses. A new water was installed in June servicing the entire building. Built 

in 1969, the building sits on a 7405 square foot lot.
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WILSON AVE GALLERY

Modern Kitchens Assigned Parking (8)

Modern Bathrooms

From Living Room into 
Dining Room and Den

Large Shower / BathGreat LightingUnit Patios (5+)Lower Level Walkway
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Coronado 

LOCATION HIGHLIGHTS

Situated in City Heights, 4053 Wilson Avenue benefits from excellent 

connectivity with proximity to major freeways, including the 15, 805, 8, and 

94, offering convenient access to all corners of San Diego. The 

neighborhood’s central location and growing demand for quality rental 

housing make this an appealing long-term investment.

Amazing Beaches

Gaslamp District

Balboa Park

Petco Park

San Diego Zoo
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LOCATION MAP

Situated in City Heights, known as the corridor 

in San Diego, 4053 Wilson Avenue benefits 

from excellent connectivity with proximity to 

major freeways, including the 15, 805, 8, and 

94, offering convenient access to all corners of 

San Diego. The neighborhood’s central location 

and growing demand for quality rental housing 

make this an attractive and sustainable 

investment.
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PROPERTY FINANCIALS

Expense Assumptions: Expenses taken from 2024 management report and amended to reflect capital improvements rolled into 

repairs, newly negotiated lower trash fees, updated insurance rates, and lower management fees. Property taxes calculated at 

1.23% to the list price.

Expense Breakdown

GENERAL EXPENSES

Electricity $3,537

Trash $4,400

Water $6,037

Maintenance & Repairs $16,792

Landscaping $2,080

Pest Control $675

GENERAL EXPENSES (Total) $33,561

Property Insurance $6,600

Property Tax $35,670

Management Fee $10,023

TOTAL EXPENSES $85,854

Income Breakdown

GENERAL INCOME

Laundry $1,580

Rental Income $199,500

TOTAL INCOME $201,080
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RENT ROLL

UNIT UNIT MIX SQ FOOTAGE MONTHLY RENT

1 2 BR / 2 BA 750 $2350

2 1 BR + Office / 2 BA 700 $1825

3 1 BR + Office / 2 BA 700 $1900

4 2 BR / 2 BA 750 $2350

5 2 BR / 2 BA 750 $2100

6 1 BR + Office / 2 BA 700 $1825

7 1 BR + Office / 2 BA 700 $1925

8 2 BR / 2 BA 750 $2350

Total 8 Units 5,800 $16,625

Note: Square footage are estimates only
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SALES COMPARABLES (COMPS)

MLS #` 250000053 240021042 240021044 240028344 PTP2500170

Class Com-Res Income Com-Res Income Com-Res Income Com-Res Income Com-Res Income

Units 8 9 9 10 9

Zip / Area SAN DIEGO (92116) NORTH PARK (92104) NORTH PARK (92104) EAST SAN DIEGO (92105) EAST SAN DIEGO (92105)

Price $3,095,000 $2,675,000 $2,675,000 $2,580,000 $3,000,000

Address 3458 Monroe Avenue 4144 32nd Street 4152 32nd Street 4020 38th Street 4342 Marlborough Ave.

City San Diego San Diego San Diego San Diego San Diego

State CA CA CA CA CA

Status PENDING ** See footnote SOLD SOLD SOLD SOLD

3458 Monroe Ave

San Diego, CA 92116

4144 32nd Street

San Diego, CA 92104

4152 32nd Street

San Diego, CA 92104

4020 38th Street

San Diego, CA 92105

4342 Marlborough Av

San Diego, CA 92105

** 3458 Monroe displayed as “Pending” on MLS. Public records indicate that the property closed. Recorded on 06/03/2025 at $2,875 ,000.
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DEMOGRAPHICS
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ABOUT SAN DIEGO

San Diego, California, represents a premier investment destination characterized by a robust and 

diversified economy, strategic geographic positioning, and an unparalleled quality of life. As the 

eighth-largest city in the United States and the second-largest in California, San Diego boasts a 

dynamic ecosystem driven by innovation, tourism, defense, and international trade. This overview 

provides a foundational understanding of the region's compelling attributes, underscoring its 

stability, growth potential, and long-term value for investors.

Real Estate Market Overview

The San Diego real estate market is characterized by strong demand across residential, 

commercial, and industrial sectors. Limited developable land and consistent population growth 

contribute to appreciating property values. The region's economic stability and appeal make it an 

attractive market for real estate investment, offering potential for both capital appreciation and 

steady rental income.

Conclusion
San Diego offers a compelling investment proposition rooted in its robust economy, strategic advantages, and exceptional quality of life. The 

region's continued growth, driven by innovation and a desirable lifestyle, positions it as a prime location for investors seeking long-term 

value and stability.
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CONFIDENTIALITY STATEMENT

The information contained in the following offering memorandum is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from CORE 

PROPERTY GROUP and it should not be made available to any other person or entity without the written consent of CORE PROPERTY GROUP.

By taking possession of and reviewing the information contained herein the recipient agrees to hold and treat all such information in the strictest confidence. The recipient further 

agrees that recipient will not photocopy or duplicate any part of the offering memorandum. If you have no interest in the subject property, please promptly return this offering 

memorandum to CORE PROPERTY GROUP. This offering memorandum has been prepared to provide summary, unverified financial and physical information to prospective 

purchasers, and to establish only a preliminary level of interest in the subject property. The information contained herein is not a substitute for a thorough due diligence 

investigation. CORE PROPERTY GROUP has not made any investigation, and makes no warranty or representation with respect to the income or expenses for the subject property, the 

future projected financial performance of the property, the size and square footage of the property and improvements, the presence of absence of contaminating substances, PCBs or 

asbestos, the compliance with local, state and federal regulations, the physical condition of the improvements thereon, or fi nancial condition or business prospects of any tenant, or 

any tenant’s plans or intentions to continue its occupancy of the subject property. 

The information contained in this offering memorandum has been obtained from sources we believe 

reliable; however, CORE PROPERTY GROUP has not verified, and will not verify, any of the information 

contained herein, nor has CORE PROPERTY GROUP conducted any investigation regarding these matters 

and makes no warranty or representation whatsoever regarding the accuracy or completeness of the 

information provided. All potential buyers must take appropriate measures to verify all information set 

forth herein. Prospective buyers shall be responsible for their costs and expenses of investigating the 

subject property.

PROPERTY SHOWINGS ONLY AFTER ACCEPTED OFFER

PLEASE CONTACT THE CORE PROPERTY GROUP ADVISOR FOR MORE DETAILS.
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