
Loan Program Comparison

Loan Structure Home Advantage 3 Conven8onal FHA

Purchase Price $650,000

Down Payment $32,500

Down Payment % 5.00% 5.00% 5.00%

Total Loan Amount 
FHA Includes Financed MIP

$617,500 $617,500 $628,306

Interest Rate / APR 6.750% 7.250% 7.000%

APR 6.793% 7.426% 7.881%

Principal & Interest 
Payment

$4,005.09 $4,212.44 $4,180.14 

Property Tax 
Per CalculaMon

$677.08 $677.08 $677.08

EsMmated 
Homeowner's 

Insurance
$150.00 $150.00 $150.00

Monthly Mortgage 
Insurance

- $283.02 $287.97

HOA Dues

Total Monthly Liability $4,832.18 $5,322.54 $5,295.19 

F

The rates and figures above reflect a  loan scenario with the following parameters: 
680 credit score, $15,000/month income, 5% down payment single family home or townhouse, and esMmated closing costs in the amount 

of $7,000.
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© 2023 Cornerstone First Mortgage, Inc. supports Equal Housing Opportunity. NMLS ID# 173855. This is informaMonal only and is 
not an offer of credit or commitment to lend. Interest rates, products, and loan terms are subject to change without noMce and may 

not be available at the Mme of loan applicaMon or loan lock-in. Contact Cornerstone First Mortgage, Inc to learn more about your 
eligibility for its mortgage products. Loans are subject to buyer, builder, and property qualificaMon. Cash reserves may be required. 

Cornerstone First Mortgage, Inc is not acMng on behalf of or at the direcMon of HUD/FHA or the Federal Government. 
(www.nmlsconsumeraccess.org)

Qualifica8on

Maximum Qualifying  
Liability $7,600.00 $9,800.00 $9,398.00

Maximum  
Housing RaMo

FICO < 700: 38% Income 
FICO >=700: 43% Income 49% Income 46.99% Income
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Borrower Details Private Mortgage Insurance Rates

Monthly Income $20,000 FICO Score

FICO Score 680 640 - 659

660 - 679

680 - 699

700 - 719

720 - 739

Property Tax Details 740 - 759

760+
Percentage Rate 1.250%

Flat Taxes and 
Assessments FHA Mortgage Insurance Rates

Down Payment

3.50% - 4.99%

5%+
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Private Mortgage Insurance Rates

3% - 4.99%  
Down Payment

5% - 9.99%  
Down Payment

10%+  
Down Payment

1.83% 1.25% 0.82%

1.58% 1.02% 0.61%

0.92% 0.55% 0.39%

0.69% 0.47% 0.30%

0.60% 0.39% 0.26%

0.47% 0.32% 0.21%

0.35% 0.23% 0.17%

FHA Mortgage Insurance Rates

All Credit Scores

0.55%

0.50%
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