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New 2023 
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New Construction 
Living Room
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New Construction 
Bathroom
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Owned Solar Modern Electrical

On-Site Laundry Individually Metered
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Value-Add Duplex
3Bd/1Ba & 1Bd/1Ba
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Value-Add Duplex
3Bd/1Ba & 1Bd/1Ba
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Presenting 3643-49 Logan Avenue, a multifamily investment gem comprising five units within a newly constructed 
building on a 6,956 square foot lot. With a favorable 6.1% CAP rate and a low down payment financing option, this property 
offers an accessible entry point and promising returns for investors. 

The newly built structure is designed for modern living, featuring separately metered utilities, solar panels, and a detached 
laundry facility to minimize operational costs and maximize profitability. Notably, the new construction units are exempt 
from AB 1482 Rent Control Restrictions for the next 15 years. 

Each unit is thoughtfully equipped with practical amenities such as stainless steel appliances, mini-split A/C units, and 
individual water heaters, all within a secure gated complex. Additionally, two original units present opportunities for further 
value optimization, providing a diverse mix of rental income streams.

Strategically located on Logan Avenue, this property offers both stability and growth potential in a desirable market. With its 
attractive cap rate and financing options tailored for a low down payment, 3643-49 Logan Avenue presents an enticing 
opportunity for investors seeking to expand their multifamily portfolio

3643-49 Logan Ave 
Investment Overview



L O A N  T Y P E 3 0  Y R .  A M O R T I Z E D

D O W N  P A Y M E N T $ 1 , 3 4 7 , 5 0 0

L O A N  A M O U N T $ 2 , 5 0 2 , 5 0 0

I N T E R E S T  R A T E 3 . 8 0 %

A N N U A L  D E B T  S E R -
V I C E

$ 1 3 9 , 9 2 7

L O A N  T O  V A L U E 6 5 %

O W N E R S H I P  T Y P E  F E E  S I M P L E 
                             
P R I C E  P S F $ 3 2 5 . 1 7

P R I C E  P E R  U N I T         $ 2 7 5 , 0 0 0

O C C U P A N C Y 
1 0 0 % 
G R M (C U R R E N T ) 1 3 . 4

G R M (M A R K E T ) 1 2 . 8

A P N 4 8 7 - 5 4 1 - 2 1 - 0 0

Property Summary Proposed Financing

U N I T  M I X #  O F  U N I T S S Q  F T C U R R E N T 
R E N T  P E R  U N I T

T O T A L  M O N T H -
LY 

M A R K E T 
R E N T 

T O T A L  M A R K E T
 I N C O M E

2  B D  /  1  B A 1 1 8 2 5  S F $ 1 , 5 7 3 $ 1 7 , 3 0 3 $ 1 , 6 4 9 $ 1 9 , 7 8 8

3  B D  /  1  B A 3 9 5 0  S F $ 1 , 9 3 5 $ 5 , 8 0 5 $ 2 , 0 4 9 $ 4 , 0 9 8

L A U N D R Y - - - $ 5 0 0 - $ 5 0 0

R U B S - - $ 2 4 $ 3 4 1 $ 2 4 $ 3 4 1

T O T A L  /  A V E R A G E S 1 4 8 5 2  S F $ 1 , 6 3 3 $ 2 3 , 9 4 9 $ 1 , 7 3 5 $ 2 5 , 1 2 7

Unit Summary

O W N E R S H I P  T Y P E F E E  S I M P L E

P R I C E  P S F $ 5 0 9 . 9 4

P R I C E  P E R  U N I T         $ 3 5 9 , 0 0 0

O C C U P A N C Y   1 0 0 % 

G R M (C U R R E N T ) 1 1 . 9

G R M (M A R K E T ) 1 1 . 0

A P N 5 5 0 - 0 9 2 - 0 7 - 0 0

Investment Summary

L O A N  T Y P E 3 0  Y R .  A M O R T I Z E D

D O W N P A Y M E N T $ 6 0 0 , 0 0 0

L O A N  A M O U N T $ 1 , 1 9 5 , 0 0 0

I N T E R E S T  R A T E 6 . 2 5 %

A N N U A L  D E B T  S E R V I C E $ 8 8 , 2 9 4

L O A N  T O  V A L U E 6 7 %

U N I T  M I X #  O F 
U N I T S

C U R R E N T 
R E N T

M O N T H L Y 
I N C O M E

M A R K E T 
R E N T 

M A R K E T
 I N C O M E

N O T E S

3  B D  /  1  B A 2 $ 3 , 1 0 0 $ 6 , 2 0 0 $ 3 , 1 0 0 $ 6 , 2 0 0 N E W  C O N S T R U C T I O N

3  B D  /  1  B A 1 $ 2 , 6 0 0 $ 2 , 6 0 0 $ 2 , 7 0 0 $ 2 , 7 0 0 E X I S T I N G

1  B D  /  1  B A 1 $ 1 , 6 0 0 $ 1 , 6 0 0 $ 1 , 8 5 0 $ 1 , 8 5 0 N E W  C O N S T R U C T I O N

1  B D  /  1  B A 1 $ 1 , 7 0 0 $ 1 , 7 0 0 $ 2 , 2 0 0 $ 2 , 2 0 0 E X I S T I N G

L A U N D R Y  +  S O L A R - - $ 4 5 0 - $ 6 5 0 -

T O T A L  /  A V E R A G E S 5 $ 2 , 4 2 0 $ 1 2 , 5 5 0 $ 2 , 5 9 0 $ 1 3 , 6 0 0 -

Unit Summary

This information has been secured from sources we believe to be reliable, but SWI makes no representations or warranties, expressed 
or implied, as to the accuracy of the information. References to square footage or age are approximate. Market rents are projections 
and DO NOT factor in local rent control laws and regulations. Buyer must verify the information and bears all risk for any inaccuracies. 13

Proposed Financing
3643-49 Logan Ave 
Financial Summary

P R I C E $1,750,000

B U I L D I N G  S F 3,520 SF +/- 

L A N D  S F 6,956 SF +/- 

$108,925N O I  (C U R R E N T ) 

C A P  R A T E  (C U R R E N T ) 6.1%

N O I  ( P R O J . ) 

6.8%

$121,273

C A P  R A T E  ( P R O J . ) 

Y E A R  B U I L T 1958 & 2023 

Y E A R  R E N O V A T E D 2023 



L O A N  T Y P E 3 0  Y R .  A M O R T I Z E D

D O W N  P A Y M E N T $ 1 , 3 4 7 , 5 0 0

L O A N  A M O U N T $ 2 , 5 0 2 , 5 0 0

I N T E R E S T  R A T E 3 . 8 0 %

A N N U A L  D E B T  S E R -
V I C E

$ 1 3 9 , 9 2 7

L O A N  T O  V A L U E 6 5 %

O W N E R S H I P  T Y P E  F E E  S I M P L E 

P R I C E  P S F $ 3 2 5 . 1 7

P R I C E  P E R  U N I T         $ 2 7 5 , 0 0 0

O C C U P A N C Y 
1 0 0 % 
G R M  (C U R R E N T )    1 3 . 4

G R M  (M A R K E T ) 1 2 . 8

A P N 4 8 7 - 5 4 1 - 2 1 - 0 0

Property Summary Proposed Financing

U N I T  M I X #  O F  U N I T S S Q  F T C U R R E N T 
R E N T  P E R  U N I T

T O T A L  M O N T H -
LY 

M A R K E T 
R E N T 

T O T A L  M A R K E T
 I N C O M E

2  B D  /  1  B A 1 1 8 2 5  S F $ 1 , 5 7 3 $ 1 7 , 3 0 3 $ 1 , 6 4 9 $ 1 9 , 7 8 8

3  B D  /  1  B A 3 9 5 0  S F $ 1 , 9 3 5 $ 5 , 8 0 5 $ 2 , 0 4 9 $ 4 , 0 9 8

L A U N D R Y - - - $ 5 0 0 - $ 5 0 0

R U B S - - $ 2 4 $ 3 4 1 $ 2 4 $ 3 4 1

T O T A L  /  A V E R A G E S 1 4 8 5 2  S F $ 1 , 6 3 3 $ 2 3 , 9 4 9 $ 1 , 7 3 5 $ 2 5 , 1 2 7

Unit Summary

C L I C K  T O  V I E W  I N  G O O G L E  M A P S

Surrounding Area 
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This information has been secured from sources we believe to be reliable, but SWI makes no representations or warranties, expressed 
or implied, as to the accuracy of the information. References to square footage or age are approximate. Market rents are projections 
and DO NOT factor in local rent control laws and regulations. Buyer must verify the information and bears all risk for any inaccuracies. 

M E D I A N  H O M E  V A L U E

$623,187

A V G  H H  I N C O M E

$49,651

3643-49 Logan Ave 
Area Demographics

H O U S E H O L D S

78,327

1 - M I L E 3 - M I L E 5 - M I L E

P O P U L A T I O N  ( 2 0 2 0 ) 3 9 , 3 1 7 2 1 3 , 6 2 9 5 1 7 , 6 7 5

P R O J E C T E D  P O P U L A T I O N  ( 2 0 2 5 ) 4 3 , 5 3 6 2 2 5 , 3 4 7 5 1 7 , 1 9 3

A V E R A G E  H O U S E H O L D  S I Z E 3 . 4 3 2 . 5 0 2 . 5 9

A V E R A G E  H O U S E H O L D  I N C O M E $ 5 2 , 2 6 9 $ 9 0 , 3 7 6 $ 8 2 , 3 6 6

M E D I A N  A G E 3 0 3 3 3 3

3643-49 Logan Ave.,3643-49 Logan Ave.,
San Diego, CA 92113 San Diego, CA 92113 

P R I C E $1,795,000

B U I L D I N G  S F 3,520 SF +/- 

L A N D  S F

N O I  (C U R R E N T ) 

C A P  R A T E  (C U R R E N T ) 

N O I  ( P R O J . ) 

C A P  R A T E  ( P R O J . ) 

Y E A R  B U I L T

Y E A R  R E N O V A T E D

6,956 SF +/- 

1958 & 2023 

2023 

$110,989

 6.3%

$125,219

 7.2%

https://www.google.com/maps/place/3643+Logan+Ave,+San+Diego,+CA+92113/@32.6966943,-117.115793,17z/data=!3m1!4b1!4m6!3m5!1s0x80d953a4d8d7147d:0x8b1d60bb859fcc8a!8m2!3d32.6966943!4d-117.115793!16s/g/11c4gbdjjh?entry=ttu


9

XXXX 

Path of Progress Location in One San Diego’s 
Premier Hubs for Art & Culture. Recent Renovations 
Have Been Completed in a Majority of the  Units 
Offering Lower Future Maintenance and the Ability 
to Capture Market Rents.

Its one of San Diego's most 
historic neighborhoods, 
enjoying a central location 
convenient to many of the city's 
best loved amenities and 
attractions. Adjacent to Naval 
Base San Diego and right at the 
foot of the Coronado Bridge, 
Logan Heights is an excellent 
location for military personnel 
or civilian military employees.

While the community is almost 
entirely residential, folks have 
easy access to small grocery 
stores scattered around the 
neighborhood as well as the 
many shops and cafes lining 
Imperial Avenue on the north 
side. Numerous schools at the 
center of the neighborhood 
(around Memorial Park) make it 
easy for students to walk to 
class quickly and safely.

15

Situated Minutes Outside of Downtown San Diego  
and the Coronado Naval Base. Property also Offers 
Convenient Access to Growing Business Centers 
such as UTC and Mission Valley to the North & 
National City to the South via the CA I-5 Freeway. 

R E S T A U R A N T S , B A R S 
&  C A F E S

56+
S H O P S  &  G A L L E R I E S

23+
P O P U L A T I O N

( 5 - M I L E  R A D I U S )

513k+

Neighborhood Layout is Very Conducive for 
Carless Travel Featuring an 88 Walk Score. 
Walkable to Numerous Trendy Restaurants, Craft 
Breweries, and Shops in the Barrio Logan Cultural 
District (See Local Attractions Page).

3643-49 Logan Ave 
Location Highlights



ATTRACTIONSATTRACTIONSLOCALLOCAL

¡Salud! Restaurant

¡Salud! Restaurant

Border X Brewing

Border X Brewing

arts-rec Skate Shop

arts-rec Skate Shop

Chicano ParkChicano Park

Por Vida CafePor Vida Cafe

Barrio Dogg Restaurant

Barrio Dogg Restaurant

Hayes BurgerHayes Burger

Sew Loka Retail

Sew Loka Retail

Mujeres Brew House

Mujeres Brew House

16

Thorn BrewingThorn Brewing
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S Q U A R E  F O O T A G E

3 , 5 2 0  S Q .  F T . + / -Subject Aerial 
L O T  S I Z E

6 , 9 5 6  S Q .  F T . + / -

3643-49 Logan Ave 
Location Highlights



19



Five Units
on Logan

T H E  I N F O R M A T I O N  C O N T A I N E D  I N  T H E  O F F E R I N G  M E M O R A N D U M  I S  P R O P R I E T A R Y  A N D  S T R I C T L Y  C O N F I D E N T I A L .  I T  I S  I N -
T E N D E D  T O  B E  R E V I E W E D  O N L Y  B Y  T H E  P A R T Y  R E C E I V I N G  I T  F R O M  S T A R K E R  W E S T  I N C .  A N D  I T  S H O U L D  N O T  B E  M A D E  A V A I L -
A B L E  T O  A N Y  O T H E R  P E R S O N  O R  E N T I T Y  W I T H O U T  T H E  W R I T T E N  C O N S E N T  O F  S T A R K E R  W E S T  I N C . .

B Y  T A K I N G  P O S S E S S I O N  O F  A N D  R E V I E W I N G  T H E  I N F O R M A T I O N  C O N T A I N E D  H E R E I N  T H E  R E C I P I E N T  A G R E E S  T O  H O L D  A N D 
T R E A T  A L L  S U C H  I N F O R M A T I O N  I N  T H E  S T R I C T E S T  C O N F I D E N C E .  T H E  R E C I P I E N T  F U R T H E R  A G R E E S  T H A T  R E C I P I E N T  W I L L 
N O T  P H O T O C O P Y  O R  D U P L I C A T E  A N Y  P A R T  O F  T H E  O F F E R I N G  M E M O R A N D U M .  I F  Y O U  H A V E  N O  I N T E R E S T  I N  T H E  S U B J E C T 
P R O P E R T Y ,  P L E A S E  P R O M P T L Y  R E T U R N  T H I S  O F F E R I N G  M E M O R A N D U M  T O  S T A R K E R  W E S T  I N C . .  T H I S  O F F E R I N G  M E M O R A N -
D U M  H A S  B E E N  P R E P A R E D  T O  P R O V I D E  S U M M A R Y ,  U N V E R I F I E D  F I N A N C I A L  A N D  P H Y S I C A L  I N F O R M A T I O N  T O  P R O S P E C T I V E 
P U R C H A S E R S ,  A N D  T O  E S T A B L I S H  O N L Y  A  P R E L I M I N A R Y  L E V E L  O F  I N T E R E S T  I N  T H E  S U B J E C T  P R O P E R T Y .

T H E  I N F O R M A T I O N  C O N T A I N E D  H E R E I N  I S  N O T  A  S U B S T I T U T E  F O R  A  T H O R O U G H  D U E  D I L I G E N C E  I N V E S T I G A T I O N .  S T A R K E R 
W E S T  I N C .  H A S  N O T  M A D E  A N Y  I N V E S T I G A T I O N ,  A N D  M A K E S  N O  W A R R A N T Y  O R  R E P R E S E N T A T I O N  W I T H  R E S P E C T  T O  T H E 
I N C O M E  O R  E X P E N S E S  F O R  T H E  S U B J E C T  P R O P E R T Y ,  T H E  F U T U R E  P R O J E C T E D  F I N A N C I A L  P E R F O R M A N C E  O F  T H E  P R O P E R T Y , 
T H E  S I Z E  A N D  S Q U A R E  F O O T A G E  O F  T H E  P R O P E R T Y  A N D  I M P R O V E M E N T S ,  T H E  P R E S E N C E  O F  A B S E N C E  O F  C O N T A M I N A T I N G 
S U B S T A N C E S ,  P C B S  O R  A S B E S T O S ,  T H E  C O M P L I A N C E  W I T H  L O C A L ,  S T A T E  A N D  F E D E R A L  R E G U L A T I O N S ,  T H E  P H Y S I C A L  C O N -
D I T I O N  O F  T H E  I M P R O V E M E N T S  T H E R E O N ,  O R  F I N A N C I A L  C O N D I T I O N  O R  B U S I N E S S  P R O S P E C T S  O F  A N Y  T E N A N T,  O R  A N Y 
T E N A N T ’ S  P L A N S  O R  I N T E N T I O N S  T O  C O N T I N U E  I T S  O C C U P A N C Y  O F  T H E  S U B J E C T  P R O P E R T Y .

T H E  I N F O R M A T I O N  C O N T A I N E D  I N  T H I S  O F F E R I N G  M E M O R A N D U M  H A S  B E E N  O B T A I N E D  F R O M  S O U R C E S  W E  B E L I E V E  R E L I -
A B L E ;  H O W E V E R ,  S T A R K E R  W E S T  I N C .  H A S  N O T  V E R I F I E D ,  A N D  W I L L  N O T  V E R I F Y ,  A N Y  O F  T H E  I N F O R M A T I O N  C O N T A I N E D 
H E R E I N ,  N O R  H A S  S T A R K E R  W E S T  I N C .  C O N D U C T E D  A N Y  I N V E S T I G A T I O N  R E G A R D I N G  T H E S E  M A T T E R S  A N D  M A K E S  N O  W A R -
R A N T Y  O R  R E P R E S E N T A T I O N  W H A T S O E V E R  R E G A R D I N G  T H E  A C C U R A C Y  O R  C O M P L E T E N E S S  O F  T H E  I N F O R M A T I O N  P R O V I D -
E D .  A L L  P O T E N T I A L  B U Y E R S  M U S T  T A K E  A P P R O P R I A T E  M E A S U R E S  T O  V E R I F Y  A L L  O F  T H E  I N F O R M A T I O N  S E T  F O R T H  H E R E I N . 
P R O S P E C T I V E  B U Y E R S  S H A L L  B E  R E S P O N S I B L E  F O R  T H E I R  C O S T S  A N D  E X P E N S E S  O F  I N V E S T I G A T I N G  T H E  S U B J E C T  P R O P E R T Y .

P R O P E R T Y  S H O W I N G S  A R E  B Y  A P P O I N T M E N T  O N L Y .
P L E A S E  C O N T A C T  S T A R K E R  W E S T  I N C .  F O R  M O R E  D E T A I L S .

Confidentiality
& Disclaimers
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