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Incredible Redevelopment Opportunity 

Property Highlights:     Financial Summary:  
• Asking price: $3,150,000     Gross Operating Income: $67,122 
• Zoned: C2-1       Operating Expenses: $23,836 
• Lot size: 12,570 sq. ft.      NOI: 43,286.00 
• Building size: 12,510 sq. ft.     Leases: 75% of tenants are MTM 
• Prime corner lot (3rd & Alvarado)    Cap Rate: 1.37% 
• Heavy vehicle and pedestrian traffic    
• Commercial - Store - One Story        
• Redevelopment Opportunity  
• TOC – Tier 3 (3.75: 1)  
• Parking under Assembly Bill 2097  
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Property Description 
300 S. Alvarado Street 
Los Angeles, CA 90057 

This is an extremely unique redevelopment opportunity located on the prime 
corner of 3rd Street and Alvarado in the Westlake community zone.  Subject property is 
part of the Transit Oriented Community (TOC - Tier 3).  There are potential parking 
variances applicable under Assembly Bill 2097.  This retail building is conveniently 
situated near public transportation with several bus lines.  Buildable up to 45,000 sq. ft. 
with 50+ units.  Located in a heavy vehicle and pedestrian foot traffic zone.   

 

The area is undergoing significant transformation and is less than three miles from 
Downtown Los Angeles.  Most tenants are month-to-month or on expiring leases.  
Property is being sold as-is.  All brokers and buyers to do their own investigation and 
due diligence regarding any/all property or land characteristics, including but not 
limited to square footage, land usage, permits, etc.   

Trust Sale subject to a Notice of Proposed Action.    



 

Property Map 
300 S. Alvarado Street 
Los Angeles, CA 90057 

 

 


