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1737-1745 252ND STREET
LOMITA, CA 90717

7-Unit Apartment Community
Listed for $2,950,000
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Noam C. Srolovitz
Kape Property Management Inc.

Direct 310.912.7808
Noam@kapeproperties.com

CalDRE #02069623

Benjamin Lester
Kape Property Management Inc.

Direct 310.691.6199
BLester@kapeproperties.com

CalDRE #02033314

www.KapeProperties.com 6300 Wilshire Blvd., Suite 1590, Los Angeles, CA 90048



CONFIDENTIALITY & DISCLAIMER

The information contained herein is proprietary and strictly confidential. It s
infended tfo be reviewed only by the party intended to be receiving it from
Kape Property Management Inc. and should not be made available fo any other
person or enfity without the written consent of Kape Property Management Inc. By
retention or use of this memorandum, you agree that its contents are confidential, that
you will hold it in the strictest confidence and that you will not disclose any of its
contfents confrary to the terms hereof.

This memorandum has been prepared to provide summary, unverified information
fo prospective purchasers, and to establish only a preliminary level of interest in the
subject property. This information is not a substitute for a thorough due diligence
investigation; no information contained herein shall be relied upon for any purpose
beyond gaining a summary and assumed unverified understanding of the described
offering. The information contained herein has been obtained from various
sources, both public and private, and all of we believe to be reliable. However, Kape
Property Management Inc. has not verified such information nor investigated these
matters and makes no warranty or representation whatsoever regarding the
accuracy or completeness of the information provided herein.

OWNER DISCRETION

The terms and details described in this memorandum is not intended as an offer to sell
the asset it describes. Rather, it is meant to provide summary information thereabout
and to encourage further dialogue. As such, the property owner expressly reserves the
right, at its sole discretion, to reject any offer to purchase the asset described herein,
and/or to terminate discussion at any fime with or without notice. The property owner
shall have no legal obligation or commitment unless and until a written agreement has
been fully executed and delivered.

NON-ENDORSEMENT

Kape Property Management Inc. is not affiiated with, sponsored by, or endorsed
by any tenantor lessee identified in this memorandum.

OPINION OF VALUE

Nothing contained in this memorandum shall be construed as an appraisal of value of
the asset described herein. By this memorandum, Kape Property Management Inc. is
providing a subjective valuation opinion and analysis. Kape Property Management
Inc. does not make any representations or warranties, expressed or implied, as to
the accuracy of the information contained herein.
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INVESTMENT HIGHLIGHTS

+ A true TURNKEY ASSET with upside
* NO LOCAL RENT CONTROL

* Massive 15,016 SF lot with seven completely
detached bungalows

* 4.71% Current Cap Rate & 14.56 Current GRM

» Great unit mix consisting of (1) 3-Bed/2-Bath
and (6) 1-Bed/1-Bath

+ 5 units have been remodeled and
professionally designed with high-end finishes

» 5 units occupied by market-rate tenants (2 units
occupied slightly below-market-rate)

« All apartments include in-unit laundry and
private outdoor spaces

+ The 3-Bed/2-Bath home comes with a private
1 car garage

+ Located on a great residential block in
Lomita, surrounded mostly by single family
homes

» 14 off street parking spaces

1737-1745 252" Street
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RENT ROLL

Current Proforma
Unit Unit Type Monthly Rent Monthly Rent
1737 1BD/ 1BA $2,400 $2,400
1737 1/2 1BD/ 1BA $2,015 $2,400
1739 1BD/ 1BA $2,266 $2,400
1739 1/2 3BD/ 2BA $3,600 $3,700
1741 1BD/ 1BA $2,039 $2,400
1743 1BD/ 1BA $2,288 $2,400
1745 1BD/ 1BA $2,277 $2,400

Totals $16,885 $18,100

1737-1745 25204 Street




FINANCIAL SUMMARY

Purchase Price $2,950,000
Price Per Unit $421,429
Price Per Sqgft $637

Current Cap Rate 4.71%
Pro-Forma Cap Rate 5.15%
Current GRM 14.56
Pro-Forma GRM 13.58

Acquisition Debt Service $9,081.83
Amortization (Years) 30
Down Payment % 50%
Interest Rate 6.25%
Loan Amount 1,475,000
Down Payment 1,475,000

Property Information

Address 1737-1745 252nd Street
No. of Unifs 7
Year Built 1942
Lot Size (SF) 15,016
Net Rentable SF: 4,632
APN 7410-016-011

1737-1745 25204 Street

Annualized Income & Expenses

Income Current Proforma
Scheduled Rent Income $202,619 $217,200
Vacancy Allowance (3%) $6,079 $6,516
Effective Gross Income $196,541 $210,684
Expenses Current Pro-Forma
Landscaping & Janitorial $1,800 $1,800
Mgmt Fee $7.862 $8,427
Repairs & Maintfenance $3,500 $3,500
Utilities $3,341 $4,000
Property Taxes $33,925 $33,925
Insurance $7.220 $7.220
Total Expenses $57,648 $58,872
% of EGI 29% 28%
Net Operating Income $138,893 $151,812
Debt Service $108,982 $108,982




EXTERIOR PHOTOS
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INTERIOR PHOTOS




INTERIOR PHOTOS




AERIAL VIEW




