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Casa2Condo

October 18, 2023, Rates available as of this date, this is not a quote or guarantee to lend.

Property: 1833-1837 Fern Street, San Diego, CA 92102
Purchase Price:  $3,199,000
Property type: Mulitfamily/3 units + 2 ADUs

Owner Occupied Mortgage Option

VA Loan

Loan Amount LTV up to 100%: $3,199,000+/Zero down payment, based on available entitlement
Interest rate: 6.699, * risk-based pricing

Loan Term: 30 year fixed

Originations Points: 1.000%

Payment Interest & Principal only: $21,321

Hard Money

Loan Amount Max LTV 75%: $2,399,250

Interest Rate: 10.5 -12, *risk-based pricing

Loan Term: 2-3 years

Origination Points: 2.000%

Interest Only payments ($2,399,250 @ 10.500%): $20,993

Loan Fees: $6,890 (not including origination)

Amortization Type: Interest-Only

Interest Type: Fixed

Prepayment Penalty: 1 point of loan amount before 6 months of note date.

Non-QM available soon, DSCR, Bank Statement,
1:25 and 1:1 DSCR, 40 year amortization, Interest only payments

Items needed for Formal Letter of Intent: Personal Financial Statement & Real Estate Schedule
for all owners, 2021 and 2022 1040, Verification of Down Payment and Reserves Funds, Purchase
Contract.

The above are provided as estimates only, more options are available, some terms are
negotiable.

Sincerely,

Uy Qb

YVETTE VALENZUELA
CEO Casa2Condo | Mortgage Advisor | 619-851-5627 | yvette@casa2condo.com

Coastal Loans NMLS #1642569

This Message is intended for the use of the individual or entity to whom it is addressed
and may contain information that is privileged, confidential, and exempt from
disclosure under applicable law. If the reader of this message is not the intended
recipient, you are hereby notified that any dissemination, distribution or copying of
this communication is strictly prohibited. If you receive this transmission in error,
please notify us immediately by telephone, and return the original message to us at
the above address via the US Postal Service. Thank you.




